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Proceedings of the Madras Government, Financial Department
’
6th June 1867,
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No. 9. Tead the following letter from the Mint Master, to the Chief Secretary to Government
For t George ; dated 28th May 1867, No. 102. o
ledging Order of Government, No. 217, 16th instant, I have the honor to report
o better mode of auction sale for unserviceable articles and Copper Scissel, than that w}zn)ich

- owed for many years, oceurs to me. I believe any change would ’be a’cten‘ded with

gerions loss to the State. The commission to be paid to any house of business for conducting the
gales, would, I presume, be 5 per cent., which, on what Mr. Mackey calculated to be the value of
would alone amount to Rupees 6790. Moreover, there is no reason to suppose
that any change of system of sale would realise larger prices. On the contrary, copper being an
of Commerce in Madras, it is not reasonable to suppose that th; intorcs:s of
d be so closely watched by any one interested in the sale of copper on his own

In acknow

the present stock,

extensive article
Government wonl

as by the Master of the Mint, who, it is_to be expected, would always sell to the best

acconnb,

advantage. ,
9. The practice is to watch the market carefully, and to sell, or withhold from sale, the
ale,

ing to the prevailing rates, due notice heing given to the public by advertis

r Seissel accord
g, the Seissel is sold at a profit, and realises more than its value in the

. and, generally speakin

stock accounts.

No. 10. OrpEr THEREON, Gth June 1867, No. 241.

Under the circumstances explained in the above letter, the Governor in Couneil is of opini
that no change is necessary in the system which hag been in force at the Madras Mint for (;Flm'on
posal by public auction of unserviceable articles and Copper Scissel under the s.upervisic(::x to; dtl}:

Mint Master.
(True Extract).

Chief Secretary.

To the Mint Master.
Accountant General.

Tixd. J. Tullocn
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