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Proceedings of the Madras Government, Financial Department,
12th March 1867.

Read the following papers :—
No: 33. From the Officiating Commissioner for Coorg, to the Chief Secretary to Government,

Fort Saint George ; dated Camp Codlipett, 31st January 1867, No. %’l

1 have the honor to'a.nncx, f.or the information and favorable consideration of His Excellency
the Gov,grnor of Madras in Couneil, an extract from & Memorial which has been submitted to me
by a ht,'gﬁlly respectable :md influential Deputation of the European Coffee Planters in Coorg under
the presidency of Captain R. N. Taylor, who did me the honor to wait upon me during my recent
vigit to Mercara.

9 Ono of the chief difficulties with which the Planters of the British Provinee of Coore
have to contend is the comparative scarcity and eonsequent cost of silver, and they are of cours:
most keenly alive to, and deeply interested in, all questions connected with the supply of money in
their local markets, wherewith to enable them to carry on and continue their operations m
Coorg.

3. The Right Honorable the Governor in Council will perceive from the enclosed extract
from their address that the Coorg Planters are most anxious that a portion of the surplus trea-
sure, which is said to be at present Iying idle in the Government Treasury at Mangalore, may be
made available, under such restrictions as the Governmentmay be pleased to direet for their assist-
ance, in their present exigencies, which are, more especially at this season of the vear when they
have to make large payments for labor in the Province, very pressing.

4. Tt is believed that the surplus treasure at Mangalore is generally conveyed at consider-
able cost by Steamer and Railway from that station to Madras, and that the Government would not
be prepared to view unfavorahly an application which would admit of the money heing made avail-
able for expenditure in the neighbourhood of the Treasury in which it is now colleeted, provided
that its equivalent ean be paid’ in to the Government Treasury in Madras, and the cost of its trans-
fer in bulk be saved to the State. :

5. Having had seme conversation on the subject Wwith the members of the Deputation, I
ascertained from them that they would be willing to pay a premium of one per cent. for the accom-
modation, which it is ealenlated will more than repay the Government for the cost of transport of
the specie from Mangalore to Mercara, giving in exchange for the money bills payable to the
Accountant General in Madras bearing the above rate of premium. Itis calculated that the
actual cost of conveyance for the treasure will be 8 Annas per cent,, and that the remaining 8
Annas will more than cover the cost of Police guards, risk of conveyance, &c., and other charges

incidental to its transport. _

6. At present the rate of exchange ruling in the local markets is from 1-8-0 to 2 Rupees per
cent., and the relief, therefore, to the Coorg Planters will be considerable if the Right Honorable the
Governor in Council will be pleased to grant the prayer of their Memorial, and direet the transfer
of a portion of the funds now available at Mangalore to the Mercara Treasury for the purpose
above indicated. I would beg to recommend that as the measure must be considered as a tentative
one, and as the value of silyer in the local markets may be lowered to a certain extent by its
adoption, leading to a fall in the exchange, the sum which may be remitted, in conformity with
the present application of the Planters to the Mercara Treasury, may, in the first instance, be
rostricted to from 2 to 3 lakhs of Rupees, which it is computed will be sufficient to meet the proba-
ble demand for the next six months or so. .

w1 have informed the Planters that T can hold out no hope of their being able to obtain
the privilege of cashing, from the above source, the Government Currency Notes in their posses-
gion, as I presume that it will not be legitimate to levy any premium on such transactions, as the
Government are, 1 believe, bound to pay the full -value at par of their own paper in Currency
Notes, and the arrangement would, therefore, not only be unremunerative, but entail loss on
account of the cost of transport of the silver which might be thus éxchanged. e i

8. In conclusion, I need Lardly state that the actual revenue of the small Provinee of Coorg
collocted in the local treasury is barely sufficient to defray the charges of the Civil. and" Military
ostablishments, including a Regiment of Native Infantry, and to provide for the comparatively
Jarge outlay, amounting to 2 lakhe of Rupegs, in the Public Works Department.
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Proceedings of the Madras Government, Findncidl-napg,.tmmt, :
12tk. March 1867. 37 h

P et e

9. As the season for movin

1 beg that the Commissioner may
on the subject.

No.36.  Tothe Officiating Commissioner

No. 117.

g funds from the, Western Coast Treasuries is fast passing away,
be requested to lose no time in communicating with the Planters

of Coorg, dated Fort Saint George, 12th March 1867,

Tn acknowledging the receipt of your letter of the 31st January last, forwarding an extract
by the Planters in Coorg requesting a supply ‘of money from the

from a Memorial addressed to you
nnexed copies of letters on the sub-

Mangalore Treasury, 1 am directed to transmit to you the &
General, and to request that you will be good enough to ascertain and
hat sum the Planters will be prepared to take up before the setting in of

ould prefer receiving the money from the Mangalore Treasury at

par or from the Mereara Treasury ata premium of one per cent. On the receipt of your reply,
either by letter or telegraph, the Accountant General will be divected to send the necessary
{ustructions by telegraph to the Officer in charge of the Treasury at Mangalore.
X (Signed) A. J. ARBUTHNOT, :
Chief Secretary.
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