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Proceedings of the Madras Government, Financial Department,
12th March 1867.

Read the following papers :—
No. 30. From the Secretary and Treasurer, Bank of Madras, to the Chief Secretary to-

Government, Fort Saint George ; dated Madras, 6th March 1867, No. 5%

'L e Directors of this Bank have had their attention called to the published statements of
the Bank of Bombay, which, under ordinary circumstances, they would consider as requiring them
to withdraw their account.

2. But before taking any decided steps, I am desired to communicate with you, for the
purpose of ascertaining whether, in the opinion of this Government, the Directors are justified in
continuing their transactions with the Bank of Bombay, under the letter, signed by the Chief
Seeretary of the Government of Bombay, which has appeared in the public prints, and of which I
enclose a copy. If any information is required from Calcutta or Bombay on the point now sub-
mitted, the Directors trust the Government will be good enough to obtain it by telegram, as an
early answer is of much importance, looking to the extensive current business carried on by this
Bank with Bombay.

From the Chief Secretary to Government, Bombay, to the Secretary, Bank - of Bombay; dated
Bombay Castle, 25th February 1867.

[1is Excellency the Governor in Council having reason to believe that many depositors have
withdrayn their balances from the Bank of Bombay, consequent on the belief that some change:
has occurred in the relation between the Government and the Bank, I am directed to inform you
that, the agreement having been renewed for a year from the Ist proximo, Government are
prepared to support the Bank, to the full extent of their available resources, from the present date
to the termination of the renewed agreement.

No. 31. Telegram from the Secretary to the Government of India, Financial Department, to

the Chief Secretary to Government, Fort Saint George ; dated Calcutta, 11th March

1867.
The Governor General in Council thinks it would be most inexpedient for the Bank of Madras
to withdraw its account from the Bank of Bombay. The Government of India will support the

Bank of Bombay.

No. 32. OrpEr THEREON, 12th March 1867, No. 116.
Ordered that the foregoing telegram be communicated to the Directors of the Bank of Madras,
(True Extract).

Chief Secretarys

To the Directors of the Bank of ﬂwdras.
., Accountant General,

Exd, J, H, Burng,
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