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Proceedings of the Madras Government, Financial Department,
14th January 1867,

R

No.20.  Read the following letter from the Accountant General, Madras, to the Chief Secretary
to Government, Fort Saint George ; dated Fort Saint George, 7th December 1866,

No. 306.

Book Department.
Referring to my letters of the 31st August last, No. 189, and 3rd October, No. 227, and to the

Order of Government passed thereon, relative to the investment in 4 per cent. Government
Promissory Notes of Regimental Cart Funds, I have the honor to observe that the order of His
Excellency the Commander-in-Chief, which has been issued on the subject, does not appear to have
been correctly understood, for while some Officers claim to have the whole of their Cart Funds
withdrawn from the Savings’ Bank, and invested in 4 per cent. Non-transferable Notes, immediately
the maximum l’gnit of Rupees 2500 has been passed ; others, retaining Rupeces 2500 in the
Savings’ Bank, require the Secretary to invest at once the surplus, however small, in Non-trans-
ferable Notes.

9. Both of the above views, I submit, are erroneous, asno investment in Non-transferable
Notes should, in my opinion, be made until the Cart Funds reach Rupees 3000, and then only for
the surplus above Rupees 2500. The Non-transferable Notes, it must be remembered, bear a

higher* rate of interest than Savings’ Bank
# Ono quarter per cent! deposits, and it is not expedient that they should
be ever issued in less than even sums of Rupees
500 each.
3. If the Government concur in my opinion as above expressed, the necessary instructions -

will be issued to the Secretary of the Savings’ Bank on the subject.

No. 21. ; OrpEr THEREON, 14th January 1867, No. 18.
~ The Government concur in the views of the Accountant General, which will accordingly be

acted upon.

" (True Extract).

Chief Secretary.

To the Military Department. ‘
Secretary and Treasurer, Madr 48 Bank,

Accountant General,

»
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