7.008—8-6-37.

A7

M.R.O

it

(1) Number of pagos—

Date of repsir—

(@)

:

g




_ Proceedings of the Madras Government, Financial Depariment,
7th March 1866.
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No. 1. Read the following letter from the Acting Mint Master, to the Chief Secretary to
) Government, Fort Saint George ; dated 6th February 1866, No. 275,

I have the honor to forward a letter® from the Assay Master, bringing to notice the cause

.of the subsidiary silver coins of this Mint

& No, 238, 3th January 1866, having, by the reports of the Assayers of the

: ' Royal Mint, a tendency to fall below staudard.

9. The results of the assays made in England of the Pyx Coin shew that the excess of
alloy per pound above the standard fineness is in the half Rupee pieces 10402 graius, in the
quarter Rupee pieces 8:327 grains, and in the one-sighth Rupee pieces 4°156 grains ; and as the
remedy for fineness below standard allowed by Mint rules is 24 grains to the pound the coinage
is therefore within limit. .

3, For many yearsat this Mint the smaller silver pieces have been made from Silver
Tngots alligated to W %, or half a dwt. below standard, because, during the process in annealing
the straps and bleaching the blanks, the silver refines more with small coins than when making
Rupevs, and the consequence was that, when merchants required silver in bar or for jewellery,
they always melted up the smaller coins, being better Silver. The Soucars encouraged this, es
it made the small silver scarce, and a higher premium was taken when changing a Rupee,

4. Colonel Smith, Madras Engineers, in 1843, again in 1851, and in 1855, urged on the
Madras Government to obtain the sanction of the Court of Directors to make all the smaller
coios with a larger amount of alloy than Rupees or standard Silver (as tokens), in order to pug
2 stop to their melting, which cost more in manufacturing in comparison with their intrinsic
value than Rupees did; but although the Madras Government wrote to the Supreme Government
in October 1855, nothing seems to have come of it. i ‘

5. In April 1865, Lieutenant Colonel Ballard, Master of the Mint at Bombay, also recom-
mended to his Government the substitution of silver tokens, in place of the coins being of

standard value.

From the Assay Master, to the Acting Mint Master dated Fort Saint George, 30th Janwary
1866, No. 238.

With reference to the Report of the Master of the Royal Mint on the Pyx Coins of the
Indian Mints for the year 1864, which has just reached me, I observe it is remarked, in para-
graph 4, that < the subsidiary silver coins have a tendency to fall under standard at the Madras
« Mint, where the Rupee is correct.” It is evident that the practice which has long prevailed
in this Mint of fabricating the small silver coins from } a Bupee downwards, from Ingote alligat.
ed to W } is not known to the authorities in England. I think, therefore, it is desirable, to pre=
vent misapprehension on this subject, that the notice of Government should be respectfully
drawn to the fact and its origin. s

2. In a letter addressed to the Mint Committee, dated 17th March 1843, No. 188, Colonel
J.T. Smith, of the Engineers, who was then Mint Master, strongly advised that the subsidiary
silver coins of this Presidency should be kept below t-_il;‘e ut?.r"l'ldptd value, to prevent the loss sus-

 tained by their rapid disappearance from circulation, and the increased cost of their manufacture,
when compared with the larger eoins. P

8. It isfound that the small coins, when made from standard Ingots, are so much refined
during the processes of coinage, as to rise above the standard, which induces the money dealers
to consign them to the melting pot, and export them in large quantities.

4. For these reasons, Colonel Smith suggested that the fractional picoes, should, by diminish-
ing their weight, be reduced in their intrinsic value below the nominial rate at which theyare
issued for circulation, and become in reality of the nature of * tokens,” instead of containing
their true proportional equivalents of silver. i : :

5. 1t does not appear, however, that this proposition was approved of, but from that time
it has been the practice in the Madras Mint to fabricate the subsidiary coins from bars of a lower
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ouch than those frem which the integral coins are made, which accounts for the discrepancy
between them, remarked upon by the Master of the Royal Mint: &/vg W A z ),Ca_,, - 4 :

6. I observe that the Mint Master at Bombay, Colonel Ballard, has recently called atten-
tion to this important subject, and I am glad of this opportunity of bringing it to the notice of
Goverument, in the kope that the system pursued in the Madras Mint may be followed in the

other Indian Mints, where the smaller coins are usually found to be above the standard.

No. 12,

| ORDER THEREON, 4th March 1866, No. 97. ‘

In the Report of the Master of the Royal Mint on the Pyx Coins of the several Indian Mints
for the year 1864, communicated to this Government with the Des patch of the Right Honorable
the Secrctary of State, dated 15th December last, No. 90, it was remarked that * the sub-
* sidiary silver coins have a tendency to fall under standard at the Madras Mint, where the
“ Rupee is correet.”  With reference to this remark, the Acting Mint Master and the Assay
Master explain that for many years it has been the practice in the Madras Mint to fabricate
the fractional pieces of §, 1 and of a Rupee from bars of a lower touch than those from which
the integral coins are made, because it was found that the.small coins, when made from stan-
dard Ingots, are so much refined during the processes of coinage as to rise above the standard,

: which induces the money dealers to melt them down and export them in large quantities,
| 2. Ttappears that in 1843, and subsequently in 1851 and 1855, Colonel Smith, the then
Mint Master, urged on this Government to obtain the sanction of the Court of Directors to make

all the smaller coins with a larger amount of
alloy than whole Rupees. This Government
addressed the Government of India on the sub-
jeet, strongly supporting Colonel Smith’s proposal; but though no direct reply was received
from the Government of India, the Court of Directors, in their Despatch of the 17th April 1857,
paragraph 13, in writing tosthis Government, stated, “ your suggestions on the snbject of the
““ small silver currency have already been reported to us by the Government of India, and we
s have informed that Government, in reply, that we agree with them in thinking that it would be
« highly inexpedient to reduce the intrinsic value of this currency.” This was communicated
to the Mint Committee at the time, but it ap-
pears, notwithstanding, that the practice at the
, Madras Mint, since the date of Colonel Smith’s
reports, has been to reduce the fractional pieces in their intrinsic value below the nominal rate
at which they are issued for circulation.

8. The Acting Mint Master is requested to report more explicitly when, and under what
circumstances, the practice deseribed by him and the Assay Master was introduced, and under ‘

whose authority, aud whether any report of the circumstance was made to Government at the
time, or subsequently.

6th October 1855, No, 110.

Financial Oongultation, 23rd June 1857, paragraph 6,

- ———

(True Exiract),
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To the Acting Mint Master, | : | / Al a. . WA
| /83 V""’A’M«« JP5 Y X AT

£x4. 7, H, Burns, | | ‘ Wm« ZI, 4\

et AN e it g [t I et e



T R R P T e e W T T T W

R R

| /.sﬂ,t,//a%/aﬂ A7

| | 4/&% Z(M(M M Wik cd
o A e

/ /VQW/QWW

Kb "L' J‘i'z‘.v'f’} vl cu\m
o e e Gy rilee, Cope

é/ig

<\ 'l\.,/f/,’<v.“ 7 =

2 Q ] |
e Q/ 2 / °
%/ //(:? 5: |

%

/ d/fﬂm // 2[ //Q/’

/r' zz21"

Y /ﬂg//[/// /// ///“/yw v
//’////7/ /é{//)\)

oA
SIS SV e freener A T T P
v s B /// ////4/ B aen0ioh //ﬁ
///ﬁ ///// B . A /Z//M/é/f/z;f’
Z/mf/%/ //»//%// S N i) une O
7 /./L o 5 e («/_ lo conisiiibnt’ W'..,/M«m A e 5 f
%« e 1/444/ Conai Hoivee v Aooicilonn
Ao / Ll il s e R 5/72.4%2/?
Gard riors BHe Fliar <o Cortgat’ 2H
fnicloc i) LRl Lo Joroeeiiee wHick Aav 7
e pceilecl /:,/;, S 9857 //4 /ww;:;z)

/Af T A @az%///ﬂ —% ce e o
(//wzmw/(‘/%aw Goagpose atbegacsct 44/
s A e e o P e /g{,/‘%“éwméf/am&
(A T e i /é(//a»t At Clbirrer kb He—
41/ s i oo A S serie sor A 55 ,/u/w/
z%/ o AR S 7// e ﬁ’;’ SR o o

(w,///le // // . ot Ao //z/4 N e o ""ﬂﬂm
,2 f//é &t //[f/ /C/(’/ﬁc’//:) / // //Mﬂ

g é/}f/'lf 7 /&,{ o V'




QT R e

L R A N /?L/ losad JILS 77 pfof

/éz:,wz «Z @/,/f% ERE W ecsias o o il

/ZA « PBoes ««,44//4 o ,-{/ et )
L S S L e /MM// o e
A ./4// Aot /4{/4

F B M/t/ﬁ-a,é« e /n/;f,,.e,,_/’// o o

(@L/@Ww(;, s ALy Plis i cni ws

,!// = 2t Frepy /,2( ZzZ t_e!xtwa(,(_.D L P S

|

i

P v ; ;’o}f/_// A . ~ -~

‘f / 8 ZZQtX/L’[/"é‘ e z‘éc/‘c £, A lie ew""'/d/é/é’/ z:«‘zr//(/
B <.

| .~

!
',\ /&v’\tfi/./

/1— ‘7" (”yzzgtt/

‘ W L/ /—/l/za&{ _ﬁj&/ //é( Szt e // é’a;zc/
l M/é(/f /14@&/ /u//z/« L 75&%«%1&( %%,7‘{/ e e o‘{d\
) BoeecK e /Q&uw{ e Z?// Ll oo drtr

/C‘Ma« o e /’C/o

/ D

= By L Aloe e o, é;/;hc Co Vo

Zz//ﬂ/ 2/2/( / %/a,&é—rz:dué —lL(.A.-g/ J’@tlz‘/

— /éf/&” r/z/t,w/y /dge(f// /4,74{ 4 teodee aa/'D
Fae ,%/ &Mzépoo/(/c/ 2w Koo é/au/ Z‘/ZZ

| /QM R /e/ w/ ¢,/ f/é— e £ (,/caé’é }/;, c',g/g/ca

W/(a/él?/‘/ rrd /{4,<sz/&2:1 c,ca/& oy %[/é/h(/

.’ f”‘b/’—’”/jﬂ VZ;’:“;Q/ 4/‘%4 m«é«» /(.3" J/ //C/é/l/“ o

%/m/w%u e ua/)ezﬂa/é
:W A&w&/ c//-é / @ :-Zi_é/’,»cce,,é,q_) Ly //L, be
:ﬂ—(/éf b v (_,//,Zm/) e / o o ke 9 e /-4(;/

>&W/ép/14 %c«/z/( / é:-wa,/ 4&«5//#
%ﬂ%’! z/éy/ % m?;m@ da&r,f__.f Rt 4—&:0(&&)

3 M&w% CHLe s p 5o

2z p-2pt e {

&7 ‘Zf&i.,u

| £ o

Fos

- ) s
x = : Bl

e R o
W Ol s O A
Ak S Frr oy CBLosel S Felllocr o, fo s ppzecn z/i

Cﬂac«‘/(; (1/ e %UJJL z /4 //2/( H /%1; 7 }’ié/t /6 nfzg /c/
SRS B - P - / P %,, st ﬁ

& p =
/r/fr /// .'// - / i
/

s é% ///z/ /,72// ///L/ /2////((r /cwoc{/ Lﬂ/c/

/&'z 7/(;/1; g///é Wb og o A //z»///jz }”’% é /4/544,{,0606 |

e // &"’//L{/ (//ed/r(z(e/"

Pt /z/ Cozee o AL Ca“‘? /47"/'/’ : <4 A Lo/

o Lorce Tz .;W,;;;:gz&;;&/.

CZ./ o e 2 g O ,/{5/ d

y

Ll//;//&z-/ ; //% // %/)(////;(44 /”/&'é;’;rﬂtt« //'J ,;;

LA

f o o e ot

-

SOl /7 ﬂ,”m,“;&j.

i




o

9 y/ £58

T

>

i

:
i
|
[

R




1

- i

N e

)
s




B0 i 47t B
] USRS
T g G ARy

- 1 ;" b
§K
v
S -
i
*i
o
.
-
i
N
-
i
I A 2 AP - 3 » ‘ v
iy
A
53
e
T
£
ks -
a -7 | 5
Y
i
AR
=
w's
v
T
= Ry




e e

Boa e

i I

' LT S i XL

e i

[+



3 b

/éj’ A reen JM‘ 1'.

R
7 ok

ﬂ;é{.ﬂa’z&(ac«é&f Ziféz( P ol ‘

: /Ziw/é T Sohe Hrr
R e voadts A




YRagia- -

\Mki Mmm& Department.

No.J2%.
\\

ProceEDINGS OF GOVERNMENT,

GRQW\ sl &%fh&\\n@&\

Press No, 2765, G, M,—14-11-65—500.




	Image00022
	Image00023
	Image00024
	Image00025
	Image00026
	Image00027
	Image00028
	Image00029
	Image00030
	Image00031
	Image00032

