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Proceedings of the Madras Government, Financial Depariment,
8tk November 1866,

Read the following papers :—- .
No. 35. Despatch from the Right Honorable the Secretary of State for India, to his Excel-
lency the Right Honorable the Governor in Council, Fort Saint George ; dated India
Office, London, 29th September 1866, No. 78.
With reference to the Despatch addressed to you in the Secret Department on the 18th of
July 1864, No. 3, I forward, for your informa-
¥ No. 231, tion and guidance, a copy of a Despateh* which
has heen. this day sent to the Government of
India, in the Financial Department, on the subject of the new forms in which the Currency Notes
will be issued in future. :

[e—

From the Right Honorable the Secretary of State for India, to His Excellency the Right
% o
Honorable the Governor General of India in Council, dated India Office, London, 29th
September 1866, No, 231.

With reference to the Despatch addressed to you in the Secret Department, dated the 18th of
July 1864, No. 7, I forward a specimen set of the new ‘forms of Currency Notes, which have been
prepared with much carc at the Bank of England, in such a manner as to render forgery or altera-
tion as difficult as possible to execute without immediate discovery,

2.. You will observe that the yalue of the Note is printed in English and in four of the Vernacu-
larlanguages, and that the form and position of the medallion on which the amount is printed
varies according to the value. Itisworthy of your consideration whether it would not tend to the
convenience of the public, and to the econfidence with which the Notes would be received, if & simi-
Iav distinction were observed in the form or position of the stamp by which the Circle of lssue i8
denoted.

3. The paper on which the new Notes are printed is of 4 stronger quality than that used in
the preparation of the former Notes.

4. I am not desirous that any steps should be ‘taken for withdrawing from circulation the
Notes at present in use ; but as they are received in the Government Treasuries, they should be
cancelled and Notes of the new form should he issued in their place.

5. As some time may elapse before a sufficient supply of the water-marked paper will be
ready, I have to request that you will inform me in what proportions you consider it desirable that
Notes of the several denominations should be transmitted to the respeetive Presidencies,

6. A copy of this Despatch will be forwarded to the Governments 6f Madras and Bombay, in
order that no time may be lost in their communicating with you on the subject:

Referred to the Commissioner of Currency for his observations on paragraphs 2 and 5.
' (Signed) 4. D. ST,

Forr Sant GEoraE;
Secretary to Government.

6th November 1866.

From the Acting Commissioner of Issue of Paper Currency, to the Chief Secretary to
Government, Fort Saint George ; dated Madras Mint, 8th November 1866, No. 941.
1 have the honor to return the accompanying two Despatches received from the Secretary of
State for India, and referred to me for ohservations with your endorsement under date the 6th
ingtant, and to statc that I cosider a distinction should be made in the form or positi
» stamp by which the Circle of Issue is denoted on Currency Notes ; this will certainly tend to the

No. 36.
conyenience and confidence of the public,
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Proceedings of the Madras Govef;zment, Financial Department,
8th November 1866,

—~ i i,

New form of Currency Notes, to the extent specified below, will be required for this Presidency
No. of Notes. Value Rs.

1,00,000 of 10 Rupees each.., 10,00,000

80,000 of 20 do. do..  16,00,000
60,000 of 50  do. - do..  30,02000
60,000 of 100 do. do ... 60,00,000
8,000 of 500 do.  do ... 40,00,000
7,000 of 1,000 do. do..  70,00,000

3,15,000 226,00,000
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To the Secretary to the Government of India, Financial Department, dated Fort Saint
George, 8th November 1866, No. 417.

With reference to the Financial Despatch addressed'to the .Government of India by the Right
Honorable the Secretary of State, dated the 20th September last, relative to the new forms in
which the Currency Notes are to be issued in future, I am directed by the Governor in Conneil to
enclose, for the consideration of the Right Honorable the Governor General in Council, copy of a
letter from the Acting Commissioner of Issue of Paper Currency at Madras, and to state that this
Govornment conours with that Officer in considering it desirable that a distinetion should be made

in the form or position of the stamp by which the Circle of Issue is denoted on Currency Notes.

2. Tam also to draw your attention to the Memorandum given at the foot of the Acting

Commissioner’s letter, showing the extent to which the new form of Curreney Notes will be required
for this Presidency. :

No. 37.

(Signc&) J. D. SIM,
Seeretary to Government,

Esd, J, Tulloch,
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