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Proceedings of the Madras Government, Financial Depariment,
Tth November 1866.

-

No. 23. Read the following Proceedings of Government in the Public Works Department,
dated 31st October 1866, No. 3469.

Communicating Resolution of Government of} (Vide Proccedings, Public Works Department
U ) 'y

fndia regarding the allowance of interest on ! Syl gy
balances of net traffic receipts of Railways. dated 31t October 1866, Nos. 717—719.)

No. 24. OzpEr THEREON, 7th November 1866, No. 409.
To be recorded.

(Signed) J.D. SIM,
Secretary to Government.

Ezd, T, Cartledge.



. S A T P ~—

Proceedings of the Madras Governﬁz;zl, Public Works Department,
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No. 161. Read the following Despatch from the Right Honorable the Secretary
of State for India, (Railway), to His Excellency the Right Honorable the
Governor in Council, Fort Saint George, dated India Office, London, 30th

April 1866, No. 6 :—
> I transmit herewith, for your informa-
* No. 17. tion and guidance, a copy of a Despatch*®

which I have this day addressed to the

Government of India, (with enclosures, ) relative to the payment of interest, under
certain conditions, on balances of revenue deposited by Railway Companies in the

Government Treasuries in India.

le the Secretary of State for India, (Railway), to His Excellency

Despateh from the Right Honorab
o Governor General of lndia in Council, dated India Office,

the Right Honorable th
London, 30th April 1866, No. 17.

I transmit herewith copy correspondence with the Directors of the several India Railway
Companies, from which you will observe that 1 have consented, on certain conditions, to allow
interest on ruilway revenue balances in the hands of Government. You will accordingly issue the
necessary instractions for carrying out the arrangement as detailed in the correspondence.

e

ENCLOSURES.
No. 1.
" East Indian Railway House,

Alderman’s Walk, New Broad Street, E.C.,
London, 19th January 1€66.

I am instructed by the Board of Directors of the East Indian Railway Company to request the
ganction of the Secretary of State for India in Council to the enclosed letter, No. 3, 1866, which

they propose to address to this Company’s Agent in Calcutta

No. 2,54t
Sin,

I have, &c.,

(Signed) D. L Noao,

The Under Secretary of State fur India. Secretary.

Enclosure to No. 1.

No. 3, 18G6.
Siz, London, January 1866,
With reference to Clause 15 of the contract with the Secretary of State, headed * Deposits

of Revenue and drafts thereon,” which requires that all monies received on account of the Railway
Company in India shall be paid, at such times and in such manner as the East India Company shall
direct, into the Treasury of the East India Company, at Calcutta. I am instracted by the Board
of Directors to request that you will submit to the Government of India the question of the pro-
priety of the receipts of the line being paid into the Bank of Bengal, under an arrangement that
interest should be allowed upon a minimum balance, to be agreed upon, the difference between the
receipts and expenditure being transferred to the Government every six months.

It is the interest of the Government, as well as of the Company, that the funds of the Com-
pany should not remain idle. The interest which they may earn will form part of the profits, and
the arrangement proposed will be in striet accordance with the views expressed in paragraph 22 of
Financial Letter to India, No. 27, dated 14th November 1849.

The Board are of opinion that the proper course will be to comé to an understanding with the
Government and the Bank of Bengal that, whenever the balance with the Bank of Bengal at the



Proceedings of the Madras Governmenljl’ublic Works Departnent,
8th June 1866

credit of this Company shall exceed a given sum (and that
amount sanctioned from time to time for workin
deposit account, all che

given sum should be regulated by the
g expenses), the excess shall be transferred to a

ques upon that deposit account being countersigned by the Consulting Engi-

neer of the Government,

The Board will be glad to hear by the first opportunity that you have arranged the matter
accordingly.

1 am, &e,,
The Agent East Indian Railway Company, Caleutta,. Secretary,
No 2.
India Office,

Sie, 15th February 1866.

I am directed by the Secretary of State for I

ndia to acknowledge rece

ipt of your letter of the
being copy of g letter, No. 3

» Proposed by the Directors
In this letter,
ggest, for the consideratio ia, the expediency of payment
of receipts of their line into the Bank of gement by which interest would bo
allowed on 2 minimum balanée to be agreed upon,
On this subject I am to observe, that the Secp
attentive consideration, with g view, if

possible, of
unable to accept their proposal. The end they have
in another way.

of the East Indian Railway Company to b
the Directors su

ctary of State has given the matter his most
meeting the Directors’ wishes, but that he is
inview may, perhaps, be sufficiently attained

» in the first place, towards payment of guaranteed interest
in manner followilzg, Viz., one moiety to the
ave been paid as interest, together with simple
payment, and the other moiety to the use of
the Railway Company.

Referring to this provision
may be in the hands of Gove
from the trafic receipts,
current expenditure, interest
half year, and that the amount which m
from those receipts, with the interest, b
ment, up to the full amount of the h

shall be any surplus beyond the amount of the gnaranteed interest, o
to the Railway Company for distribution, and the other half ba reta;
repayment of previous advances for guaranteed interest,

Sir Charles Wood will instruct the G

overnment of India to adopt this course, on being informed
that it is satisfactory to the Directors, - '

, the Secretary

ach
the Ra'lway Company, arising
shall be taken by the Govern-
ed interest ; and that if there
ne half thereof be aceredited
ned by Government towards the

eyond the balance referred to,
alf-yearly payment for guarante

Under these circumstances, the Proposed letter to the Agent is returned.

: Iam, &e.,
D. I. Noad, Esq. (Signed) Durrerry,
No. 3. '
East Indian Railway Company,
No. 2,570. Alderman’s Walk, New Broad Street, E.C.,
Sz,

London, February 1866.

dian Railway Company to acknowledge
reference to Letter No. 366, which the
of the investment of the receipts of the

I am instrycted by the Board of Directors of the East In
the receipt of your letter of the 15t} instant, stating, with

Board proposed to address to their Agent upon the subject

i j aritment
no tke Ma(lras Government, Publw " 01‘]03 ep
P‘ OCe(,’dlnDS Qf Il : : D r

A A P
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in the hands of the

of State is willing that on such sums as ::; fzsm gt B
e Se?ret{“y of each month during the half year, M'lt enditure, interest at the
SRR to be kept to meet the drafis for curren e;}; A o
beyond the amounb necesls all:.yallowcd up to the close of each half ycaf, t:: I
o = d':()f L A - r;ce;pli ,ammmt of the half-yearly
oidintin e creh1 11 be taken by the Government up to ¢ e1 : Eat g R
oot 's:mst and that if there shall be any f{u rfua Cgmpmy for distribution,
payment for guaranteed 1nh If t}lereof chall be credited to the Railw yt s feme
it intﬂ:s:i: b:n:et:inrd by the Government :::a,:dsw Eff?f::’;;’ct 3 :Govemment nc o
and the other ha ing that the Secretary o ; ate o
e 8 i“tereS:; a:: :;iidt:;%nformed that it is satisfactory to tlleisl );Z;ecﬂy i
b ~that the proposed arrangemen
I am directed to state

5 dg- :
h nd a f your letter, under acknowle
4 reply' ¢ BO&l'd, WNno propose to se copy oL Y

jows of th
ite meets the views 01 ¥AS DU i
‘l“;:‘: to their Agent for his guidance it
m 3
(Signed) D.I. Noao,

Q y.

e

No. 4. .
< Great Indian Peninsula Railway Company,
Offices, No. 3, New Bond Street, E. C.,

London, 8th January 1866.

‘ i i i Company
dian Peninsula Railway
s rectors of the Great In

: . ok
ho Board of Di A f State, the accompanying corre
anipdirasiet Bl §3Zration of Her Majesty's Secretary o
for the cons
to forward,

i decision of the Government
po n the Campeny's Agent Bomba'y’ rega:fil}?gar: under a new arrangement,
ndence received from t ihé Company's revenue refzexpts, whic A p;mgmph v
it SO up‘); ament Treasury ; and with reference
: e
id daily into the Gov
pow paid dai

1 Honor-
b g f Dxrcctors Of the late
‘)7 dated 14 h 'ovember 549, Of the Cou t o %
to lndi& NO- bt t B 1B “‘d’s hope that the Secret:lry Of State wil be
Lettcr » y
o dja, Com plm) >
a,ble ]‘,{LBt In

[ am to express th s the su ject as ill plevent
h a ()()llﬂﬂll'ﬂ.cation to the Government of India upon tie 8
a 1 b
ble to mﬂkc suc. 3 s W
this (‘Olﬂpdny being dep]lvell Of he &

i receipts
dvantage of obtaining interest upon their revenue P
vantag
i i in accordan
t s has been hitherto received,
¢ extent 4
to the sam

No. 10 of 1866.

I am, &c.,

(Signed) Tmos. R. Warr.

The Under Secretary of State for India.

o India Office,
15th February 1866.
ipt of your letter of
India to acknowledge receip
- of State for In

I am directed by the Secretary

dia, that your Company's
ferring to an order of the Government of In
i No. 10, referrin
the 8th ultimo,

i i bank, by
sury instead of into a :
id direotly into the R '(IJ‘ ':‘a ax?; may not be deprived of the
ol o allowed, nd i thattheh : pin accordance, as the Directors
which neres apon e hioh has hitherto been allowedftt::n Fast India Company, set forth in
in this respec o Tiirehed

advantage in A f the late Cour b

i ] s 4th November ; :
e w“:’h T okl Sy REvof 5 liberation, the Sceretary of State is not
their Financial Letter int you that, after mature deliber: : B ok

In reply, T am to acquain io the former practice, but that he is de )

: rrence

d to direct a recu

prepate in another Way-.

the Directors’ wishes
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S i S Aot

ublic Worlks Department,

As the Directors are aware, the railw
during any half year shall be applied, in the first place, towa,
im respeet of such half-year, and the residae, if any,

m  as shall at any previous tj
simple interest, at 5 per cent , thereupon, from the
use of the Railway Company,

Referring to this provision, the Secretary of State in Council is willing that,
may be in the hands of Governm

ent at the expiration of each month during the ha
from the traffic receipts beyond

If year, arisivg
the amount necessary to be kept as g balanee to meet drafts for
current expenditure

cent. per annum s all be allowed up to the

Y then stand to the credit of the Kailway
eipts, with the interest, beyond the balance referred to, shall be
ernment, up to the fyJ] amount of the half yearly payment for guaranteed
and that, if there shall be any surplus beyond the amount of the guarinteed interest, one
half thereof be credited to the Railway Company for distribution, and the other half be retained
by Government towards the repay

Sir Charles

informed that it is

ay contracts provide ¢

in manner following, viz,

Company, arising from thoge rec
taken by the Goy
interest ;

overnment of Bombay to adopt this course, on being

ors,
1 am, &c'l
T. R. Watt, Esq. (Signed) Durrerix.
No. 6

No. 43 of 1866,

Great Indian Pepj

osula Railway Company,
. Offices, No. 3, Ne
Siz,

w Broad Street, E. C.,
London, 26t} February 18G6.

of the 1
Pany will be allowed interest at
annum on the balance of Tev i

month during the half year,
satisfactory to the Directors.

5th instant, explaining the
the rate of 3 per cent. per
nt at the expiration of cach
an arrangement is perfectly

Governme
that such

I am, &e.,
The Under Secretary of State for India, (Signed) Tuos. R. Warr.

No. 47 of 1866.

Bombay, Baroda,

and Central India Railway,
10, Liverpool
Sinr,

Street, New Broad Street,
London,
The Directors have had

the accumulating balances of the

2. The Board had deem

It appears to have received

the appro-
In their General Letter to the

1819 ¢ ntaining the interpreta-
8, in which, referring to Clause 15

ish that, go far 48 it is possible or
that the Railway

Companies shall have any advan-
allowed on derosits of theip receipts from time to

Governor General of India in
tion of the Deed of Contract

of the Contract, they state at Paragraph 21,

** consistent with the practice of your banks,
‘“ tage which they can derive
¢ time.”?

November
ay Companie

from interest

hat the net traffic receipts realized
ds payment of guaranteed interest

, one moiety to the
me have been paid as interest, together with

times of payment, and the other moiety to the

on such sum as

ALk i 1
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"y T
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i WS 7 ifnle”t?
Pl'ocee{llllgs of . | : ’ v a

the Bombay Presidency fo.r the a.lllov(;m;cnedo:dlgzgr::t' 1’:

ith the receipts of the Railway Com'pa.m.es 1;11 I:I::Sgea;‘ t;his St
be made (as in the case .th . and now this arrangement, w%uch mltt:er TRl
gross receipts of the me%te go recently as Decembe'r 1864 (see ;, i Bmene At
tioned by the Secretary of S ber 1864, paragraph 5', is sought to be s by b e
Ko. 1,138, dated 16th Decemnt of India. I enclose copies of the p;psrs 1-eP :niusila 3
Department of the ?)g:;r:i;ents of this Coxn)pa.‘xxy and thc Great Indian -
joint remonstrance : e

3. The practice has hitherto been in

- 0 th

Compwl 2

I have, &c.,
(Signed) J. A. Bavnes,
Secretary.
he Under Secretary of State for India. '
The Un
ot India Office,
/

15th February 18G6.

i tter of the
' i knowledge receipt of your le
: tary of State for India to ac ; R
it ﬂ;erf;c;t: Zl order of the Government of India, thai; 5-'0: C:::l:&ni, ;w‘}’l 1
g e : -
By 1;T10i141;7’ ;:id directly into the Government Tregsul’Yv instead Onoltn b:’ s
nue receipts shall be d requesting that the Company may e
as allowed, and req them, in accordance, as the Director:
R i o bt owswllowed 4o Yot _ e
ik th‘; ma'pec: ;'1:;1: late Court of Directors of the East India Company, set forth i
ider. with the views . .
;?nsxde};lllzlt‘ter to India, No. 27, of 14th November 1849
inanci

: : State is not
deliberation, the Secretary of
int you that, after mature ! ; g . i mtel
In reply, I a:n o :cuzru::e Yto the former practice, but that he is desirous, if possible,
to direct a re .
prepared ¥ . th ay. : ; .
g * wishes in another way 7 realized
the Directons - wis the Railway contracts provide that the net traffic receipts X : S
As the Directors are aware, the Ral tho fret v Is payment of guaranteed intere
3 half year shall be applied, in *he first et e s sk e
during “l:yof such half y2ar, and the residue, if any, . s a;, G
in respec sum as shall at any previous time have . A
o ISUChﬁsump:: Ze:t thereupon from the times of payment, and the other moiety
g : t five “
simple interest a . e
i Company. ’ ot il t, on such sum as
e GL 19 I.{allwn‘yth' rovision, the Secretary of State in Co‘mcllt;: ;lurilzg :?:& half year, arising
Silenine S8 "‘}'il') Grovernment at the expiration of each mon e ub ]g ce to meet drafts for
MH&; hmr:ispia beyond the amount necessary t: be rke::nzsm 3 : I?a;lnbe el e b
Ergm A 1o K t at the rate of five per cent. pe e credit of the Railway
diture, interest a ‘ ich may then stand to the credi ‘
current expen t the amount whic y forred to, chall be
cloze of each half year, :ds:hr:ceipn with the interest, beyond the balan::rreu::&n_teed S
COﬁ'pmy’ e ﬁ'oment ouP g it Sl maomnif it hdg{eailghzag:?:nieeg interest, one half
Government, up | d the amount o : s
taken by the G lus beyon R retained by
and that, if there shanl:)e ;:gﬂ::;pCompany for distribution, and the_O‘the" }:alf bo, retain
thereof be credlthdtotlt;eerepaymeﬂt of previous advances for guaranteed interest.
s.
Government towar

hi on being
d will instruct the Government of Bombay to adopt this course,

ir Charles Wood w1 e

infq x‘fnl:d that it is satisfactory to the Direc

info

glk,

I am, &e.,

(Signed) Durreriy,
J. A. Baynes, Esq.

\

\
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‘orks Department

f G . | 1‘

Railway Company,
10, Liverpool Street, New Broad Street,

London, E. C., 22nd February 1866.
I lfa.ve the honor to acknowledge the reeeipt of Lord Duffe ;
the subject of the allowance by the Gove é
Company, in reply to the Board’s letter
The Directors h
Bl bt t‘;‘;e;l::d;hefzrposal of the Secretary of State to allow interest on the reve-
o EATP Foar. 58 iy cento pci S;)vemment from the expiration of each month to the close
g 3 nu 1 1 1
press their concurrence therein, and they ;l:r’o Sy s W

: 08 : g
Letter under notice for his information and g:id:n:: Communicate to their Agent a copy of the

Sie,

rin's letter of the 15th instant, on

rnment of interest on the revenue cash balances of the
of the 12th ultimo.

I have, &c.,

(Signed) J. A. Bavyes,
Secretary.

The Under Secretary of State for India.

—

: No. 1
(Circular.) J. T. Wood, Esq, Eastern Benoal (l, .
(=)

; ; lailway C .
;;ltt‘?v ax:11 tbouth-ha.stern Railway Company ; J, yBy::]:mgs’ Hi[n]' AShW‘OTth. Esq., Cal-'
Railw: otman, Esq., Great Southern of India Rajlwg, ¢ 1, Tadras Railway Company
ailway Company, Y “ompany; W. P. Andrew, Esq., Sind

Sig, India Office,
10th March 1566.

that the net rraffio receipts realized

Payment of guaranteed interest in
followmg, viz.,

in the first p)
respect of such half year, and the residue, if anyp ;l:e towards
? y manner

repayment of such sum as shall at vious time haye b
ve been p

ple interest at 5 per cent. thereu
. 0y IT! 4
of the Railway Company. - om the times of Payment,

: . one moiety to the
aid as interest, together with sim-

and the other moiety to the use
threelteffi;m};g t10 this provision, the Secreta il h
of the Railwa ic pr .
st ) i icirlr:pgm%& it o i =) S :s ;ousentod, in regard to
¢ ach mon g ’ isi e o
necessary to be kept bu:mc’ the ha'f year, arising from the trafl P it vt
I 4 ) o . i
. ¥ : “Pv as a balance to meet drafts for eurrent e ?TCCCl!‘tS v el
per veat, por sanum ahall bo sllowed ¢ o s *penditure, “interest at the rate of

X o e B ; 0se of each half «
which may then stand to the credit of the ottt half year, and that the amount

: Railway any, arisi

the interest, beyond the balance referred to, shaill bbs 0:;“!1:;[1}’ -
: A ' - a "¢ - N

amount of the half yearly payment for guaranteced interes .

beyond the amount of the o

pany. for distribution, and the other half be ,retained by

previous advances for guaranteed interest ey

Ty of State in Coun

from those receipts, with
overnment, up to the full
here shall be any surplus
ited to'the Railway Com-
towards the repayment of
Earl de Grey is willing that thi

ke Compan; alsouax:(; (:idsfhxs arrangement should be mad, applicable to tt
i | acco,rd-m,ﬂ emg wmformed that the Ulrectors coneur wil] ; A

i will instruct the Govern-

I am, &e.,
(Signed) ..J.. Bfarsenio.

" ture, interest at the rate of five p

A A A IS

" Proceedings “Public Warks Department
edings of the Madras Government, Pu ’
g 8th June 1866,

T e e R

No. 11. '
Eastern Benzal Railway Company,

No. 727. 13, Gresham Street, London, E.C.,
3rd April 1866.
Jirected, in reply to Mr. Stansfeld’s letter of the 10th instant, proposing to allow simple
g 2 a8 f railway revenue in the hands of Government with monthly rests, to state
:;tif::i o;i:m?:fothe Eastern Bengal Railway Company consider the offer as satisfactory, and.
a

accept it _ A I have, &e.,
(Signed) J.T. Woop,
Secretary.

Sir, -

tate for India.

P g

No. 12.

The Under Secretary of 8

The Calcutta and South Eastern T

Railway Company, Limited, 5
211, Gresham House, Old Broad Street, e
No. 602. London, 23rd March 1866,

Sm.I 1y to your letter of the 10th instant, I am desired to state that the Directors of this
n reply

; therein suggested.
Company concur i the arrangement the W I have, &c.,

‘ (Si’gned) Howarp H. AsaworTE.

The Under Secretary of Sta'e for India.

No. 13.
. LMt Railway Qampany,
No. larm ‘ ! 33, New Broad Street,
London, E.C., 23rd March 1866,
I am directed by the Board to acknowledge the receipt of your letter of tl.m 10th i.nsta.ut,
ness of the Secretary of State to extend to this Company, if the Directors
o other of the Railway Companies, that on such

¢ recently made with thre mp |
ds of Government at the end of each month, arising from the traffie

t nocessary to be kept asa balance to meet drafts for current expendi-
or cent. per annum shall be allowed and credited with those

t the close of each half year.
o their concurrence in this arrangement, and will instruct

Siz,

expressing the willing
concur, the arrangemen
gums ag may be in the han
receipts, beyond the amoun

receipts to the Railway Company &
The Directors desire to intimat

. ‘ dingly.
their Agent and Manager ab Madras accordingly i Ha

(Signed) Juriax Byevg,

The Under Secretary of State for Tk o

P

No. 14. '
Great Southern of India Railway Company,

No. 147. 2, Leadenhall Street,
i London, E. C., 21st March 18G6.
sl e acknowledge the receipt of your COm.munication dfxted 10th instant, and in
tate. that the Directors of this Company, concur with plea_sure in the proposal made by
:;?é ::r:tary’ of State for India, to allow intercst at the rate of 5 per cent. per annum on the

. : the hands of Government, up to the close of each half year.
monthly balances of railway revenue in the I am, &,

(Signed) Hexey W. Nomuaw,
Secretary,

Stz,
I am in

The Under Secretary of State for India.
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’ orks D
8th June 1866. Gl

No. 2,129, No. 15.
Scinde Railway Office,
Gresham House, Old Broad Street,
London, 10th April 1866.

etter of the 10th March, com-

Sir,

ances o W v A ’ a d I ha.i'e, mn p y

to express the satisfacti
tion of the Directors wi
- 3 . . s w t
Grey has signified his willingness to consent Sk sl yoining

Iam, &e,
(Signed) . W P. Axpeew,

The Under Secretary of State for India.
Chairman,

——————

OrpER THEREON, 8th June 1866, No. 1,807,
RAILWAY, No. 18.

No. 162,

' Communicated to the Acting Con-
sulting Engineer for Railways and to
the Accountant General.

(True Extract.)

(Signed) CHARLES A. ORR, Colonel, R. B
] r 3 2

Sceretary to Government.

To the Consulting Engineer for Railways.
,» Accountant General,

Exd. 8. T. Augustin.

- Proceedings of the Ma

a S PARS
ry of State for India in Council, in regard to the question of

dras Government, Public Works Department,
oth September 1866, .

AN e = e
A

otter from the Acting Consulting Engineer for
ublic Works Department,

Read the following 1 :
Railways, to the Secretary to Government, P

dated Madras, 29th August 1866, No. 362 :—
G. 0. dated the gth June last, No. 1,807, communicated copy of a Despatch

cretary of State for India, forwqrding copy of a Despatch to the address
n“t of India, relative to the payment of interest, under caribin
nue deposited by Railway Companies in the

i B
from the Se

of the Governins
balances of reve

asuries in India.
tructions which the Government of India were requested to issue

; anoement have not ot been received, but as I have been
for (fa"'y;n% Outilzhixz‘::tsg of the Madras a};d Great Southern of India Railway?s
?‘gj:;:o tlz; interest, I have the honor to recommend that the Government of
inr(’fia'm:y be reques Government, at an ea.rly date, with the
ssary instructions.

conditions, on
Y

Government Tre

9. The ins

ted to favor this

nece
—-—"

5th September 1866, No. 2,834. g
Ordered that the following letter

RAILWAY, No. 12 be sent :— _
enter No. 2,839, dated 5th September 1866.)

(True Extract.)

(Signed) CHARLES A. ORR, Colonel, R. I,
Secretary to Government.

~~

No. 128. (RDER THEREOX,

T (Heré

To the Consulting Engineer for Railwayd.

Exd. 8. T: Augustin.

/2

A
r.

q < AR Y
Tk &%\& s . M” :

f

s R TR A e it

bl

e




Procecdings of the Madras Government, Public Works Departmen: ,/
3lst October 1866.

Read the following papers :—

No. 717. Proceedings of the Government of India, in the Public Works De-
partment, (Account,) dated Simla, 8th October 1866, No. 920A.

Interest on balances of net traffic receipts of Railways.
Read Despatch No. 17, dated 20th May 1866, from the Secretary of State for India,

Resovuriox.—The contracts with the guaranteed Railway Companies provide |
that all traffic earnings shall be paid into certain Government Treasuries at such
times as the Government shall direct, and that all monies required for working
expenses shall be withdrawn under such arrangements as shall from time to time be
made with Government for that purpose. The Government of India has ruled that
traffic earnings shall be paid in when realized, or weekly; and, at present, the
standing advances for working expenses are replenished monthly after audit of the
bills of expenditure by the Consulting Engineer. ‘}1

9. The net traffic earnings are declared half-yearly, and during six months
the Government retains in its Treasuries the increasing balance of net traffic receipts.

8. On this amount no interest has been hitherto allowed to the Railway
Companies. The Secretary of State has now agreed that on such sum as may he
in the hands of Government at the expiration of each month during the half-year,
arising from the traffic receipts, beyond the amount necessary to be kept as a balance
to provide for current expenditure, interest at the rate of five per cent. per annum

| shall be allowed up to the close of each half-year.

r 4. It remains to determine upon what amount interest shall be charged, and
the Governor General in Council is pleased to rule that the sums withdrawn by
each Railway Company for payment of current working expenses, shall be deducted

- in each case from the traffic receipts paid into the Government Treasury, and that
| interest shall be allowed on the balance at the end of each month.
5. The amount of interest declared under operation of these rules, should be
| shown up as a separate item in the abstracts of Revenue Accounts prescribed by the
Secretary of State in Despatch No. 2 of.' 1862, to the Government of India in this -
Department, and referred to in Financial Department letter No. 410A, of the 26th
October 1862. The interest should also be shown as separate items of receipt in

| the accounts of the Railway Companies.
6. The provisions of this Resolution will come in force from the 1st J uly 1866.

'i?f/a@/’f“rf
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Orper.—Ordered that copies of this Resolution be forwarded to the Govern-
| ments of Madras, Bombay, P “"Jalf’ for mfo.rmatlon.and guidance, and to the
| Government of North-Western Provinces, for information.

r
Ordered also, that a copy, with copy of the Secretary of State’s Despatch No. 17
of 1866, be forwarded to the Financial Department, with a request that such further
)

may be issued as appear necessary.
(Signed) C. H. DICKENS, Lieut,.oolonel’ R.E,

Secretary to Government of India.

orders




Procgedi}zgs of the Madras Government, Public Works Depaftmenh
' 3lst October 1866,

-

- No. 718.  From the Secretary to the Government of India, Public Works Depart-
ment, (Account,) to the Secretary to the-'Gmmglt of Madras, Public

Works Department, dated Simla, 10th October 1866, No, 934A :—
I am directed to écknowledge receipt of your letter, No. 2,835, dated 5th
September 1866, and in reply to refer you to the Resolution of the Government of
- India in this Department, No. 920A of 8th instant, determining the manner of carry-
ing out the orders of the Secretary of State for the grant of interest on the Revenue
balances of Indian Railways. .

i

*No.719.  Onper THEREON, 31st October 1866, No. 3.469.
; e Communicated to the Financial
RAIL 47, i
‘WA.Y’ I Department, and to the Consulting

Engineer for Railways with reference
to the Proceedings of Grovernment No. 2,834, dated 5th September 1866.

(True Extract.)

L Colonel, R. E,,
Secretary to Gwml.

To the Financial Department, with G. O. Nos. 1,807 and 2,834 of 1866,
,» Consulting Engineer for Railways.

Bz

Exd. §, T. Augustin.
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