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Proceedings of the Madras Government, Financial Department,
11th October 1866.

No. 25. Read the following Despatch from the Right Honorable the Seeretary of State for
India, to His Excellency the Right Honorable the Govermor in Council, Fort Saint

George ; dated India Office, London, 6th September 1866, No. 71.
I forward, herewith, copy of the correspond-
Extract letter from Bank of England, dated 17th February ence noted in the margin, relative to the delay
})’:b DIE{:;:ll:wUlsfzdlI:fb [I.;q.;ml 92nd ) 1’;v‘wrc$11mf;[‘:2]t '.‘h‘i.ch i3 sa'id to oceur in tlfc transmission f'r«:nn
Do. Letter from Cm;aptr;ll:r.' General IJ-KU’;,‘." lettor, India to this country of Advices of enfaced Notes
of Accounts, Caleutta, of 19th % dated18thJune . * the India Government, and I have to request

Do LI;IL?Z-I']?:‘OGIL Searctary to Bank | i:bﬁl)‘:np‘u v, thas steps may be taken at your Presidency.
. ¥ & [ o 3 (! Y
Lattor m"éfi"ﬁ?lﬁé’gfx;zg‘ '2“:1‘1 .11?1?3'1866, o g for ensuring the earliest possible transmission
Do. from  do. 27tk do. of such Advices.

COPY.
Extract of letter from Bank of England, to the Secretary of State for India ; dated 17th February

1866.

There is also a matter of considerable importance to which it is requested that the attention
of the authorities in India may be drawn, viz., the delaying the transmission of Adviees of enfaced
Notes to a period subsequent to that at which the Notes themselves can be forwarded to this
country. The result of this practice is that Notes are frequently presented for the payment of
interest, or even for conversion into stock, without the Bank being in a poesition, at the time, fully
to ascertain their genuineness, or the correctness of the peried for which interest is claimed;
information, which it is obvious, can only be corroborated hy the Advices.

The irregularity applies'®qually to each of the threec Presidencies.

COPY.
Extract Financial Despatch from the Right Honorable the Secretary of State, to the Government
of India; dated India Office, London, 22nd February 1866, No. 42.

I forward, herewith, copy of a letter from the Bank of England, relative to an alleged change
of practice in regard to the enfacing and advising of Notes of the Indian Government, the interest
of which is to be paid in England ; and I have to request that you will favor me, at an early date,
with any observations which you may have to offer thercon.

Extract of letter from the Comptroller General of Accounts, to the Secretary to' the Government
of India, Financial Department ; dated Calcutta, 19th May 1866, No. 363.

2, In reply, I have to submit copy of corresponde..ce noted in the margin, and to state that I
have requested the Bank to send, in future,
“’iﬁf tlﬁstcl(x; Secretary Bank of Bengal, No,11, dated 186 ~ 4 q.1..5 of all Notes enfaced direct to the Bank

Do, from do,, 0. Pli—ig,dntedm:h of Eug'land. | .
May 1366, : This appears to be the only way of securing
that Advices of all enfacements shall be des-

patched by cach outgoing Mail.

Extract of letter from Secretary to Bank of Bengal, to the Comptroller General of Accounts, Fort

SO N 1053
William ; dated 10th May 1866, No. 57,

The Bank of England ohjects that Notes reach the Bank of England before the Advice. The
Advice is closed in this Office and forwarded to the Financial Department, for transmission to London,
generally one day before the closing of the Mail. Ample time is thus allowed for the despatch of the
Advice with the Notes. T aould, however, observe that a practice has longobtained of continuing
the enfacement of Notes required by the Exchange Banks, frequently in cases of urgency, after the
Advice has been closed. These Notes have hitherto been advised by the following Mail. Tooking
to the extent to which Government Promissory Notes are tised at present for purposes of remittances,
any interference with this practice would, it appears to me, be felt as a serious hardship by the



\)3_
al'n)

st

Eftw @% A

s A R A A e e i e s At bt i

Proceedings of tlz?]ii;c;';;;éovernment, Financial Department,
1Ltk October 1866,
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Mercantile Community of thig city, You may, therefore, probably consider the expediency of allow-

ihg the Bank to gend Advices direct to the Bank of England, and at the s
office a duplicate Advice, 2

i

AS GOVERNMEN

GS of the MADR ;
.Any instructions which Jou may issue for the Bank’s guidance, will be carefully noted and P ROGEEDIN &‘L 5 M ad .’.:-.M RS
carried out, :

X "gn ma’:‘ h“"" e
| " t"&—}r«,‘-- — S ¢
CoPY. = ‘

From the Under Secretary of State for India, to the Governor and Deputy Governor of the Bank . RS e B

ame time transmit to your

of England ; dated India‘Oﬂice, Lon on, 25th July 1866,

Adverting to the letter from this office of the 28th February last, T am directed by the Seere-
tary of State for India in Council to forward, for any observations which Fou may desire to offer,
copy of a letter from the Government of India, dated 13th June 1866, with enclosures, on the

subject of the representation made by the Bank of England regarding t

he inconvenience of the
Alvangements adopted in India, fpr the enfacing

| 75 A 3o
and advisiglg of Notes of the Indian Government. ‘ MW - // W
With reference to the last paragraph of My, Gray's letter of the 17th February 18686, ‘

T have to observe that 10 communication in regard to the more punctual advising of enfaced

Notes appears to have been made by the Government of India, to the authorities of Madras and
Bombay, '

l’ l

COoPY, /

From t. Accountant General, Bank of England, to the Under Secretary of State for India,
India Office ; dated 2§th July 1868,

I am directed by the Goyerner to acknewledge the receipt of yo;r letter of the 25tk instant,
containing copies of letters from the Comptrolley General of Accounts, Fopt William, also
from the Sccrctary and Treasurey of the Bank of Bongal, and n reply beg to inform you, that
the various mattors therein referred to have, with the exception of the Adyices of enfaced Noteg
from Bombay and Madras,

been placed op a footing in accordance with the views expressed in
‘my letter to you of the 15th February 1agt,

With reference to the Advicos of enfaced P
would be advigable that the same
Presidencies,

romissory Notes from Bombay and Madras, it
course pursued gt Caleutta should be carried out at thoge

No. 26

OrpEp THEREON, 11th October 1866, No. 370.
Ordered that & copy of the foregoing Despateh, and of itg enclosures, be farnished ¢o the

Aceountan Gex}em] 0 take the necessary steps for ensuring the earliegt

(True Extract).

Chicf Seoretary,

To the Accountant General,

Ezd, T. Cartledge;
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