


T T N T e
Proceedings of the Madras Government, Financial Department,
4th July 1866.

A

No. 5. Read the following letter from the Accountant General, Madras, to the Chief Secretary
to Goyernment, Fort Saint George ; dated Fort Saint George, 16th June 1866, No. 66.
Book Department.

As one of the Government Directors of the Bank of Madras, T have the honor to report, for the
information of the Right Honorable the Governor in Couneil, that, at a late mecting of the Board
of Directors, it was determined that an application should be made to Government for power to
raise the Capital of the Bank from its present limit to one crore and twenty thousand Rupees,
and the number of shares to twelve thousand. It isnot, of course, intended to increase the Capital
to that extent at once, nor, so far as I am aware, 1s there any intention of raising it at all until
necessary ; but as a new Charter
ement about to be entered into with
was thought desirable
ent named.

the opening of new Branches shall render that step absolutely
for the Bank will have to be framed, with reference to the agre
the Bank, on the transfer to it of the Loan Department now in this office, it
to take advantage of that opportunity to obtain power for raising the Capital to the ext
Sundry other alterations in the Bank's Charter, of a minor, and, as regards the interests of Govern-

ment, important, character, were also proposed, which the Government will have ample time to con-~-

sider when the Bill is brought before the Legislative Council by the Honorable A. F. Brown,

No. 6. OxpER THEREON, 4th July 1866, No, 252.
To be recorded.,

(True Extract).
J. D. SIM,
Acting Chief Secretary.

Kxd. J. H. Burns.
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