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Proceedings of the Madras Government, Financial Department,
3 29th June 1866.

No. 46. Read the following Telegram from the Right Honorable the Secretary of State for
India, to the Right Honorable the Governor in Council, Fort Saint George ; dated India

Office, London, 15th June 1866.
In the present crisis, I authorize you, so far as may be convenient, to make advances, to the
extent of ninety per cent., on Government Securities to be deposited with you. Advise by telegraph

of the parties to whom advances are made, and the amount. The parties must undertake to pay
; to the Bank of England, at the exchange of one Shilling and eleven Pence the Rupee, amount so
advanced, on the receipt of the telegram here. You will charge your Bank rate, and in the f'_vent
of failure to repay here, the securities will be liable to be sold,—15th, 4-18 ». .

No. 47. Orper THEREON, 29th June 1866, No. 249.

Ordered that the foregoing Telegram be communicated to the Accountant General, and that
he be authorized to receive applications for advances (to the extent of 90 per cent. of their cur-
rent market value) on Government Securities to be deposited with him, and endorsed to ** the Ac-
countant General of Fort Saint George’ for the time being.

2. The Government will be prepared to sanction such advances as the Accountant General
may recommend, and will inform the Secretary of State, by telegraph, of their proceedings in
each case.

3. Mr. Lushington will be careful to make applicants fully acquainted with the terms on
which the advances will be made, and, if any written agreement is necessary, will apply to the
Government Solicitor for a form of agreement.

4. Mr. Lushington will, also, in due course, inform the Government, when the present
concession should be withdrawn.

(True Extract).

dcting Qhief Secretary.

To the Accountant General.
,» Government Solicitor,

Exd.J. H. Burns
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