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Précgediug: of the Madras Government, Financial Department,
12¢th June 1866.
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No. 20. Read the following letter from the Accountant General, Madras, to the Chief qccretary
to Government, Fort Saint George ; dated Fort Saint George, 1st June 1866, No. 48.

Book Department. i
I have the honor to mledgo the receipt of the Ordm of Govcrnment No. 186, dated 17th
ultimo, wa{ of a letter from the Financial Secretary to the Government of India,
dxreehng wm& Mgs Bank, to which the cscheated Government Seceurities
i ed to had been made over, should pay for them as for any parchase of Sccurities in
-,-ﬁhwed‘he éredited to the general revenues of the year, and, in
Mih abmm&om appear to have ‘been issued under the idea that the
remained uncredited to Government up to the dats of their Order,
No. 23, dated 19th Jammy 1866, sanctioning the adjustment of the transaction in the manner

‘ xmmenéad by me. This, I beg, lwwever, to remark was not the case, as the par values of the

: Securities in question, namely Rupees 19,304,
Bgcmhuinco" m;,,m i .l 17.600 had already been adjusted in the books of this
Do. in Sicca Rupees _,?;_ « L704  Office, at the time of their transfer by the Admi-
: Total... ,soo Total 19,;04 nistrator General, by ecrediting ‘° Profit and
Loss’" and debiting *‘ Bonds transferred by the
Administrator Gm«ml to the credit of Government remaining unsold™ ; this course having been
adopted W the market at the time was not favorable for the disposal of these Bonds.

- It will be thus seen that there was no necessity for any actual cash payment being made
when the securities were transferred to the Government Savings' Bank. All that was necessary was
to eredli the head * Bonds, &o., &.," abovenamed, with Rupees 19,304 (originally debited to it),

ime of the transfer of the Bonds to the Government Savings’' Bank ; but, as at that time
' Was sﬂlmg at 9% per cent. discount, the orders of Government were neccessary to
ebit to * Profit and Loss.” The difference arising from the dishursement above men-

1 uened‘anﬂﬂ&emm the booksm MOnnt of the transaction in question stands thus :—

k‘w .meo\mt of Government Samgs Bank ns Aol
3 a{ﬂw Bonds transferred to this head 17,470 1 10

‘utﬂipewent..

efore, the mode of ad;ustment adopeedxs that dlreotedby the Govemmant
: above allnded to, and the Ssmngs Bank has paid the market value of

Te Qovemment of India, Financial Department, dated Fort Saint
, 12th nglm No. 227.
With referenee to your letter of the 23rd April last, No. 126, relative to the mode of adjusting
certain escheated Government Securities purchased on account of the Government Savings' Bank,
I am desired to transmit the annexed copy of a
‘Dated 1st June 1866, No. 48. letter from the Accountant General, explaining
that the par values of the Securities in guestion
havmg in the first instance, heen adjusted in the Books of his office, at the time of their transfer by
the Administrator General, all that was necessary, on the Securities being taken over for the Savings’
Bank, was to credit the proper head with the proceeds, and that the mode of adjustment thus
adopted was practically that pointed out by the Government of India.
(Signed) J. D. SIM,
*  Acting Chief Secretary.
Exd. J, H. Burns.
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