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Proceedings of the Madras Government, Financial Dessgitment,
; 12t May 1863,

No. 30.  Read the following letter from J. MACKLEY, Esq., Auditor of the Accounts of the
Madras Bank, to the Honorable A.J. ARBUTHNOT, Chief Secretary to Goyern-
ment, Fort Saint George ; dated 10th April 1865,

I have the honor to submit my report upon the accounts of the Bank of Madras, as directed
n the Order of Governmen$, Financial Department, No. 136, dated 7th March 1865,

2. The examination commenced with the various Registers containing the particulars
f every description of deposit, whether on Public or Private account, and comprise Government
jecurities, Bank shares, Title Deeds, marriage settlements, sundry packages of Gold in boxes or
jars, coins, medals, duplicate keys, the Silverracing cup, &c. All proved on examination correct,
.8 noted in the gaid Deposit Registers above alluded to. When any Securities could not be pro-
luced, the authority in writing off the owner was shown, or the receipt originally given by the
Bank for such security was exhibited. In some cases owners called 2t the Bank and removed
‘heir papers in person, and their receipt was given in the Deposit Register book.

3.  The Promissory Notes of the Government of India, and the stock in the custody of the
Bank, on behalf of Government and the Public, including the investments on hand for the
senefit of the Bank, have all been carefully examined.and verified. These exhibit a grand total
»f Rupees 3,38,93,352-6-0, as particularised below, ¥iz. :—

Gy e T

RE.
Estates unclaimed for 15 years... 16,200
Ageney including a deposit of Rani Zemindar of Ramnad. 6,3
Saint Mary’s Church and other bequests... ... 3,65,200
Teposits of minors in the Savings Bank, viz., Deighton
and others, including soldiers non-transferable
Treasury Notes, transferred by the late Secretary... 6,300
—_——— 3,94,000
Educational... v e 10,00,000
Ecyvice Funde i
Metropolitan Police, g s 8500
Mofussil ... - s .+ 2,589,600
3,54,600
Civil Service Fund... 62,92,600
Military  do. ... - 78,48,400
Medical dod = e s 60,05,700
" , ————2.05,01,300
975 Shares in the Bank of Madras, the property of Go-
vernment .. . .

3,75,000

e )

- High Et;urt. ;
J 25,87,800
23,800

Official Assignee... 4 72,900"

Cﬂuses---
Estates..s a0 L

T 67,600
Do. Trustee... G op 2
For contracts and appoiniments.

Accountant General’'s Department... :18,900
Commissariat Department at Madras.., 1,22,@88

Do. t-stations... an Y

Do. atout-sta ¥ e
Exceutive Engineer Presidency ... ‘3,900
Prineipal Inspector General, Medical Department... .. 8,000
Director of Telegraphs... e . 1,000
Tnspector General of Ordnance and Magazines... 7,500
Superintendent of Stationery... .. 0,£}0f)
Principal Civil Engineering College... 3{88
Supervisor Government Printing Establishment... bt - 54,906
Court of Wards f lé,gé,ggg
Administrator (General e, LT ondd 58 28,25
Madras Bank, Cash-keeper’s security deposit. 50,100
Securities known as Government Reserve No, 1, the 2
"7 ferest on which is enjoyed by the Bank 92?’588
: y " e ey “ iy v
Bank’s own Reserve No, 2. ¢ 1 i g

+51,48,602 6 0

Deposits by the public... was

et

Grand total —Sicca and Goverx:nment Rupees,... 3,38,93,352 6 0
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In addition to the foregoing stock and securities, the Bank has purchased, on Government
account, being a portion of the balances at credit of Civil depositors of the Savings' Bank, Secu-
rities to the extent of Rupees 5,76,900 ; butno examination of these Bonds were made by me, as,
the transaction not being quite complete, the particulars of the Bonds had not been entered in the
Deposit Register book, but as the entfy wxll shoxtly be made, the Bonds can thenbe verified at
the next half-yearly audit.,

4. The advances on Loan nccount, all seonred by the deposit of Government Promxssory
Notes, or Gold, have been duly verified, ana found to agree with the record ; 3 the amount 18 1=

31,60,841 2 8.
Cash credit accounts similarly secured have been opened, to
the extent of Rupees 8,30,770, but avalled of up to
25th March ... S 19,82/654 10 -4

together Rupees 35,43,495 13 0
Private bills have been discounted, azgregating... e 264,678 13 10

Total... 38,08,174 10 10,

being nearly the entire amount of the Bank's Capltal which, on 25th Mareh, stood at Rs, 38,41 025,

As the bulk of the investments op Loan accounts is made on security absolutely safe, and the
small risk (if any) will only be on the private bills discounted, it follows that share-holders haye
reason to anticipate a favorable dividend.
5. The under-mentioned accounts have been examined in the Bank’s Ledger : —
Reserved Surplus Fund. Ehesd
Unclaimed dividends.
Dividend account.
Interest. :
Commission.
Exchange,
Profit and Loss,
Charges.
Adjusting account of Interest.
Dead Stock, which includes the estimated value of the Bank premiges, Furni-
ture, Stationery and Stamps on hand.
Government contingent account; this consists of charges incurred by the Bank,
chiefly for packing treasure.
6. The examination of the Cash and Currency Notes was made on Monday the 27th of
March, being the total balance of the previous Saturday evening, and was found to be as under, viz.

RS. A, P.

Silver ... wa s 22,21.000 0 O
Copper - aee 7,15,390 0 0
Sundry Coms, 1 bag with Cash-keeper 977 12 1
2937367 12 1

Notds" aes-io it e SRR vy lass  7iwas i aes W TOGD OO

Grand Total,.. 39,12,997 12 1

divided thus :— :
With Secretary.
. b TR | N D SR L S T 28,58,940
KNotes...... tersemrreiaaesiraness puieves sersnssiones 0,968,540

—_— 35,55480 0 ©
With Singaru Charry, Chief cash-keeper, in-
cludmg a bag of sundry coins.
Cash... - 18427 12 1
Notes, . 2,79,090 0 0

———— 357517 12 1

Total... 89,12,997 12 1

: and Cheques OutSthing-..:v--;-vn-nuu vvnl‘! e Cl!..'...Bupces 8,180 4 6

1% < 7z
3 77 ”
Proceedmga of the Madras Government, Financial Dspurtment, 3

12th May 1865,

Of the silver, 10 lacs were ready packed for shipment, on Government account, to Calcutta, as also
copper forthe Berar territory, via Bombay, to the value of Rupees 8,70,000. The boxes said to con-
tain this silver and copper could, therefore, only under the circumstances be counted ; but of the
remaining bags all were counted, and 25 bags of silver both weighed and counted, and found correct,
The currency Notes aggregating in value Rupees 9,75,630, include Notes in use, cancelled Notes,

; stopped Notes, Notes of the several Branch Banks, and Caleutta and Bombay Notes, aggregating

Rupees 1860 "The- sﬂver in the Bank under Shroffage; not being on the books of the Bank, is

‘niot treated of lxere, but mll be alluded to further on in this report,—vide paragraph 10.

7. Branch Banks—There are 4 of these branches now established, viz., at

Bangalore,

Calicut,

Cochin,

Cocanada. : ,
and by a reference to the enclosed Statement, marked B it will be seen that all ave more or less
doing well, and, by their earnings, materially contributing to the prosperity of the parent estaba
lishment. The gross earnings of each, up to 25th March, is shown under the head “rest,” and
the expenses under “ adjusting account current of mtereat ahd charges.” 'mg follawmn figures
exhibit the result, viz, :— -

~_ Gross profits, Charges, Profits_
B ERIOT0. st Aty o MRS oo BBAR a2 900 ket 6149
BERhE. . oisicsbs s rooiiniivas Sk s TN niteves it (19,800 2569 12,284
e O o S s e (e Byl 20,433 3519 16,914
o PR R e T sl s 14,552 2349 12,233
Total....., 58,114 10,584 1 . 47,580.

When it is remembered that the above result represen’ts the transactions of less than three months,
the prospect of the year must be considered very favorable, and speaks well of the intelligence and
ability of the several Agents selected by the Directors. The profits of the four branches should
form a fair proportion of the gross earnings of the head office, and this with a relatively much
smaller working capital, which may be accofinted for by a wider range of Inland Exchange
operations being open to them—exchange : after all being the true essence of a Banking business.
The discounts at Cochin alone are more than equal fo the discounts of the Head office, and next

~_in extent are those of Calicut. The business at ,B_ﬂngalorem also very promising; and if a branch

bank is opehed'atv Bellary or that neighbourhood, the operations of the Bangalore Branch will no
doubt be further developed ;

8. The aumsdue to the Madras Bank I find to be as under, viz .,

b : o g s PERCE © MR VRS B
(.ochm Branch RS T T, 5,59,781 4 1
~Callent;. SR riwe s | S B A8 11 9
Ca.m_ad&-.,., A S A e s W 1L T T
'Banggidie;:;' S e e S B0 0.8

11,99,106 7 3

and due by other 3anks, ViZi,

Bank of England... ke we o 1,997 15 2
sy ~ Bombay, No. 2... T e 0288 10T
4 Beagal, No. 2... AR e v e D S ¢

»  Orental, Colombo.,. ... ... 42479 2 8

, 6,85,147 15 0
Together,.. 18,84,254 6 3

—
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No. 31, OrpER THEREON, 12th May 1865, No. 240,
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