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Proceedings of the Madras Government, Finqncial Department,
4th July 1864. |

No.18.  Read the following letter from J. McIVER, Esq., Secretary and Treasurer Bank of
Madras to the Chief Secretary to Government, Fort Saint George, dated Madras, 20th
June 1864, No. 27.

I have the honor, by desire of the Directors, to annex copies of letters addressed by me to the
Government of India, and to enclose herein the reply received thereto, Referring to my correspon-
dence with this Government as marginally noted in the first of the letfers aboveé alluded to, I am
desired by the Directors, with refarence to the enclosed reply from the Government of India, to state
that as the opening of these branches was greatly encouraged by the Government, and as they were
mainly established in the expectation that they would have immediately received all the supporf
which Government could concede in the shape of Treasury balances, the Directors venture to hope
that this Government will recommend to the Government of India the immediate transfer of the Trea~
guries to the branches at Calicut and Cocanada, and also at Bangalore where a branch is to be esta-

plished in the course of a few days.

P

From J. McIVER, Esq., Secretary and Treasurer, Bank of Madras 3 to E. H. LUSHINGTON,
Esq., Secrctary to the Government, of India, Financial Department, Calcutta, dated
Madras, 29th January 1864, No. 25-106.
1 have the honor, by desire of the Directors, with reference to their correspondence with this
Government, marginally notéd, in regard to the
o ey s transference of the Treasury balances to the
}’,’,ﬁ‘ﬁ l‘;;?;“ary 5 branches of the Bank established at Calicut and
16th January 1863, Cocanala, and particularly with reference to the
ol 5 e : Jetter addressed by you to the Chief Secretary
of this Government, dated 17:h November 1863,
No. 5633, to state that they have been informed that Treasury balances had been recently trans-
ferred to some newly established branches of the Bank of Bengal, without any reference being
made on the subject to the Secretary of State.

2. As the branches of this Bank alluded to were established in the expectation that the .
Treasuries at the respective stations would be immediately transferred, and as the Bank has been
placed by the delay that has arisen at a disadvantage, the Directors express a hope that instruc-
tions may be issued to this Government to have the necessary agreements prepared, and to
effect the transfer of the treaswies to the Bank at bese places without any further delay.

From J. McIVER, Esq., Secretary and Treasurer, Bank of Madras ; to E. H. LUSHINGTON, &

Esq., Secretary to the Government of India, Financial Depariment, Calcutta, dated
Madras, 7th June 1864, No. 26-79L. :

No reply having hitherto been received to my letter to your address of date the 29th Janu-
ary last, in reference to the transforence of the Government Treasuries to the branches of this
Bank, at the several stations where they have been established, in like manner as has been done
in your Presidency, to the pranches of the Bauk of Bengal, I have the honor by desire of the
Directors to call your attention again to the subject, and to request that you may come to an
early decision.

9. The Directors are unwilling to establish any additional branches until the inducements
held out by the Government in regard to these now in operation have been gubstantiated.

(Irue Copies.)
(Signed) J. McIVER,
Secretary and Treasurer.

—————

From E. H. LUSHINGTON, Esq., Secretary to the Government of India; to the Secretary and
Treasurer, Bank of Madras, dated Simla, 7th June 1864, No. 710.

In reply to your letters of 28th January and —May 1864, requesting an early decision regarding
the transfer of certain Government ‘[reasuries to the branches of the Bank of Madras, I am directed
to inform you that whatever representations you may wish to submit to this Government, should be
sent through the local Government.
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‘No. 19.  To the Secretary to the Government of India, Financial Department, dated Fort
| Saint George, 4th July 1864, No. 847, e
Iam directed by His Excellency the Governor in Council to submit, for the consideration ; I - g \ ;
of the Government of India, the annexed copy of a letter under date the 29th ultimo, from the : AN " i
~ Secretary and Treasurer to the Bank of Madras, requesting that the Treasury business at Calicut,” - :

~ Cocanada and Bangalore may be transferred to the Branch Banks which - have bieen established, .

o3 v

 or are about to be established, at those stations, .
9. The Secretary of State, in the 17th paragraph of his Despatch of the 16th June 1863, 3

has expressed, in general terms. his approval of the policy of transferring the Government Trea- - ? ] F&E
_’gﬁgy business in different parts of the country to the Branches of ‘the Presidency Banks; and ‘ R S ;
' the Governor in Council would aceordingly recommend tha the application of the Directors of - . i \
thé Madras Bank may be complied with, Inthe event of this recommendation being sanckioned, (i i e : .

I am directed to request; with reference to my letter of the 16th October 1863, No. 673, that the . R ;

Madras Government may be informed on what conditions the transfer should be made, and fur-
nished with forms of any agreements that should be executed. P !
' : P * = " (signed) A.J. ARBUTHNOT, Pl
i : - Chi¢f Secrelary, B o
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' gad. J, Tulloch.
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