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Proceedings of ihe Madras Government, Financial Department,
11¢h June 1864.
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Read the following papers :—

No. 20, From G.SIDLOO CHETTY & Co., Madras; to the Honorable A. J. ARBUTHN
Chief Secretary to Government, Fort Saint George, &c., &e., &e., daied Ma
June 1864.

We beg you will have the goodness to lay the following application before His Excellency the
Governor in Council.

2. We have Ageats at Guntoor purchasing cotton for our Firm and engagements have bee;
entered into which make it necessary that we should remit to them at once the sum of a lae of
Rupees. If this money is not immediately forthcoming these engagements will fall through and
we shall be subjected to serious loss,

3. We regret to say that at present Treasury Bills are not available on the Collector of the
Kistna District, nor are Currency Notes convertible there as elsewhere, except in the case of
travellers and then only to the extent of a few hundred Rupees. We believe that there is a larg

eserve of cash in the Treasury of the District. Under these circumstances we beg His Excel-
lency will be pleased to direct that the Collector of the Kistna District would cash our Currency
Notes to the extent above-mentioned, or request the Accountant General to give us a Treas
Bill on the District for that amount on the usual terms.

4. His Excellency in Council’s compliance with our request will not be without precedent,
In 1862, when money was in great demand in B llary in consequence of the large transactions in
cotfon entered into there at the time, Government were pleased to telegraph to the Collector to
cash Currency Notes for the public to the extent of a lac of Rupees, and a large amount of specie
was transferred from the Canara Treasury to Bellary, under the orders of Government to meet the
necessities of the occasion.

Referred to the Accountant General for early report.
Fort Saist Grorer, (Signed) A.J. ARBUTHNOT,
Oth June 1861, Chief Secretary,

From F. LUSHINGION, Esq., Accountant General; to the Chief Secretary to
Government, Financial Department, dated Fort Saint George, 9th June 1864, No, 46,
ith reference to your docket of this date, referring for my report a leiter from G. Sidloo
Chetty & Co. of Madras, requesting that the Collector of the Kistna District may be instructed to
cash their Currency Notes for a lac of Rupees, or that the Accountant General may be authorized
to grant them a Treasury Bill for that amecunt, I have the honor to state that no fands are avail-
gble in the Kistna easury for either of the purposes above stated, and it will be necessary for
Sidloo Chetty & Co., to make their own arrangements for conveying a specie remittance to
Guntoor to enable them to meet their engagements,
2. During the past three months Bills exceeding in the aggregate four lacs of Rupees have
been drawn on the Kistna Treasury which can at present bear no further drain upon it, nor can
any aid be afforded to it from any of the Nerthern Treasuries, all of which at the present season
of the year are low in funds, And it can hardly be expected that the Government should incur
the risk and e sending a specie remittance from Madras merely to suit the convenience
of private parties, to whomthe same means of sending a cash remittance are equally open, and
probably at a lower cost,

3. I may remark in conclusion with reference to Sidloo Chetty’s proposal that t
lector should be instructed to c

Government of India have very recently had occasion to observe that the object of the Government
Paper ’JurrCuc_y IS Lo prov
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ash their Notes to the extent of one lac of Rupeeg, that the

idea cheap and convenient circulation and not to furnish viduals
with the means of aking their remittances at the public ex s Wh would be the efiect of
the unlimited cashing of Government Notes at the Government T rieg, and of the necessity
which would consequently ari

Notes,

se of remifting specie to those Treasuries to meet the payment of the
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No. 22. Oumm mnou, llth Jnne 1864, No. 312,

Under the circumstances stated by the Accountmg General, tho GOVW in Council iy
’ ' -

uable to comply with the apphqatxon made by Srdloo Oheﬁty & Co,

: f«.u.

-

"o G. Sidloo Chetty & Co,
~ To the Accountant General,
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