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Proceedings of the Madras Government, Financial Department,
21st January 1864.
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No. 71, Read the following letter from W. HUDLESTON, Esq, Secretary to the Civil
Fund; to the Honorable A. J. ARBUTHNOT, Chief Secretary to Government, Fort
Saint George, dated Madras, 23rd December 1863, No. 430.

With reference to the recent change (already reported to Government in my letter, dated
13th May 1863, No. 151) in the system of the Civil Fund, which is thereby placed on a Provi-
dent footing similar to that of the Bombay and Bengal Funds, I am directed by the Trustees fo
forward, for the inforwation of Goverament, tho aosompanying copy of the Rules as finally
adopted by the service on the 6th October 1863, and to request that the Government will be
pleased to ganction payment of the same rate of interest, viz., ¢ per cent. per annum, On the
floating balance of the uninvested additional Capital raised under the new Rules, as is allowed on
the similar Capital of the Bombay and Bengal Funds under the orders of the late Honorable Court,
contained in their Despatches, No. 6, dated 30th March 1842, and 29th January 1851, respectively,
of which I annex copies.

2, It is requested that the sanction when accorded may have effect from lst May 1863,

from which date monies have been paid into the Madras Bank as the Public Treasury on this

aceount,

(Cor1Es.)
FinanciaL DEPARTMENT,
No. 6 of 1842. :

Our Governor in Council at Bombay.
Ist. We find that you allow 8 per cent. interest upon the whole of the balance and

Provident Branch of the Bombay Civil Fund. To this we object, as part

subscriptions of the
ised Regulations (which

of those subscriptions consists of the increased rates levied under the rev

we have not recognized) for extending advantages to the widows and children of the members of

the Fund.
2nd. We must, therefore,
ew subscriptions raised for securin

decline to allow a higher rate of iuterest than 4 per cent.

upon the n g to widows an Annuity of £300, without reference

to property.
grd, This decision 1
interest upon the subscriptions to the

s in strict accordance with our refusal to sanction a higher rate of
Madras Civil Fund for a similar object.
(Signed) G. LYALL,

Loxpox, 30th March 1842, and other Members of the Court of Directors.
(True Copy.) ,

(Signed) H. NEWTON,
Secretary Civil Fund.
FinanciaL DEPARTMENT,
No. 6 of 1851.
Our Governor General of India in Council,
In our Despatch to your Government, dated 4th September 1850, No. 34, we in-
dicated our approval of the principle involved
in the alterations proposed in the constitution
of the Bengal Civil Fund, but we at the same
time stated that we could be ‘“no party to pro-
competent authority that there would be no

1,

TLotter dated 14th June 1850, No. 1.
Further proceedings on the revision
Bengal Civil Fund,

of the Rules of the

« moting that object, unless previously assured by
o risk of interference with existing engagements and obligations.” We also expressed our opinion

that no pension ¢ should be granted under the new Rules, until the soundness of the scheme had

« been verified by an Actuary.” B
9. You have now apprized us that by the votes of a large majonity of the subsciibers to

the Fund, it has been determined that the leading principles of the new Raules shall be brought
the 1st January 1850, subject to our approbation, and the

provisionally into operation from
Report of a Professional Actuary in London. Also that the Managers of the Fund solicit the

same advantageous rate of interest on all the subscriptions under the new Rules as we have here-

tofore allowed on the subscriptions under the old Rules.
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8. Wo consider that it was premature to bring the scheme into operation, and we MUSt -
decline to be parties to it until we are in possession of the Actuary’s Report. interest
4:  'We regret that we cannot accede to the application for the grant of 8 per ce:rt. in 4
_onall the subscriptions to the Fund, We were under the necessity of refusing °°mpl.‘m°e % he
* similar application from the Trustees of the Bombay Civil Fund when that institution W& 7
_organized for effectvating the same objects as the Bengal Civil Fund has now s :;io' 4
cannot come to a different decision in resncct of the Bengal Civil Fund. We can 'on‘,F d, if
per cent. interest on the additional subscriptions required for the new objects of the Kunc
such objects should be carried into execution with our sanction.

Loxoox, 29th January 1851, Signed by fourteen Directors. {‘ >
' (True Copies.) ,-
igned) W. HUDLESTOY, ‘
(Signed) Secrelary.
AR
~ No. 72.

ORDER THEREON, 21st January 1864, No. 53. : i

His Excellency the Governor in Council is pleased, in compliance with the foregoing =P =
cation, to sanction the payment from the Ist May 1868 of the same rate of interest, Viz.» :“r
per cent. per annum, on the floating balance of the uninvested additional Capital nueddnnt;e
the new Rules, as is allowed on the similar Capital of the Bombay and Bengal Funds, under
orders of the late Honorable Court of Directors referred to in the above letter. b

2. These Proceedings will be reported to the Right Honorable the Secretary of State 10
India,
: Si A. J. ARBUTHNOT,
gl (Signed) Chief Secretary.

Exd. J, Tulloch.
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