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. Proceedings of the Madras Government, Financial Department,ﬁ
16¢h October 1863.

e

Read the following papers :—

No. 47.  Despatch from the Right Honorable Sir C; WOOD, Bart., Secretary of State for
Indxa to His Excellency the Honorable the Governor in Council, Fort Saint Georges
"dated Tndia Office, London, 15th August 1863, No. 62,

« T have considered in Council your Financial letter, dated the 25th March 1863, No. 5, for«
warding copy of correspondence with the Government of India, and the Bank of Madras, rela-
tive to the transfer of the Government balance in the Treasury at Cochin, to a branch of the
Bank of Madras established there, and to the proposal of that Bank in regard to similar arrange-
ments at Cocanada, Ootacamund and Negapatam, in the event of branch Banks being established
ab thoge places.

2. You will have observed from my Financial Despatch to the Government of India, dated
the 10th June last; Nov 103, copy of which was forwarded for your guidance, that I approved of
encouragement being given to ¢he Bank of Bengal to establish branches in different parts of the
country to which the Government Treasury business of the place might be transferred, and the
game observations apply to the Bank of Madras.

3. It is obyiously of importance that the arrangements in regard to branches of the Bank
of M a,d'?ﬁs, should be in accordance mth those sanctioned for branches of the Bank of Bengal,
and they should therefore be made i @mmumcatmn with the Government of India.

4, You will of course underst that these braneh Banks are to have nothing to do with
any business connéeted with the arrangements for the Paper Currency,

~No. 48 From JOHN MCIV ER, Esq., Secre’tary and Treasurer, Madras Bank; to A. J.
© ARBUTHNOT, Esq., Chief Secretary to Government, Fort Saint George, dated Madras,
30th September 1863, No. 23-411. > .

I have the honor fo inform you, by desire of the Directors, that a branch of this Bank will

be opened at Calicut on the 15th October.
‘Referrisg to wy correspondence with Government, of which the dates are given in the

Py margin, but more particularly to the letter
23;1;J@“::W 1?'62' ' ’:';g*"r ‘Rﬁ?’r}l?s _addressed by me to the Acting Accountant
19th Fobrascy 51 ‘251:& »n o o» “”ﬁeneral on 25th February last, with Govern-
19th May_ - » 4 n1e@rder thereon, 25th March, No. 206, I am
dn'ected to state that the Directors are ugw gepared to enter into an agreement for the manage-

‘ment of the Treasary business at Calf- ';gﬁd its entire transference to the Bank; stipulating how-

_ever, that until a safe and strong room for the receptlon of specie is erected, the Bank shall be

allowed to occupy the sﬂ‘ong room a t in use by the Treasury.

; I am.directed t@emmd Government that the Treasury at Cochin was transferred to the

o Bank in June 1862, anﬂ that no allowance of any kind has been made to the Bank for establish-
~ ment there; the Directors having deferred making.any demand till they should be in a position

to estabhsb at Calicut, and they c?éder that the management of both Treasuries entitles the -

Bank to a liberal maximum and minimum balance, as well as an allowance for establishment.

" |t
-

No. 49. "Oxmnu THEREON; 16th October 1863, No. 672.

Resolved that the letter from the Directors of the Bank of Madras be submitted for the
_ consideration and orders of the Government of
To Besretary of State, 25th Maxch 1803, No. 5;(with enclosute.) ~ Jdia and that the attention of the Supreme

From do. 15th Ang'usb 1803, No, 62. 1
T Government be at the same time drawn to the

correspondence with the Right Honorable the Seeretary of State noted in the margin, a copy of
which will be forward®d to them for easy reference, respecting thie application made by the Bank
of Madras for the transfer of the cash balances &nd of the business of the local Treasuries to the
branches proposed to be established at Cocanada and Calicut.

2, The Government of India will be requested to favor this Government with information
as to the arrangements sanctioned for branches of the Bank of Bengal, and also with copies of
any agreements that may have been entered into with that Bank in connexion with such ar-

rangements.
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Praceedmgs of the Madras Gwermmnt Financial Deparmmi. .

16t October 1863. b3t :
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- Ordered that the followmg letter be despatched. ' ! . gt
, | (Signed)  A.J. AR‘BUTHNW,
< G'hwﬂ gﬂfy

—

No. 50.  To the Secretary to the Government of India, Financial Depqrtmentrpﬁlied Fo‘ii
’ Saint George, 16th October 1863, No. 673.

Advertmg to the correspondence noted in the margin, I am directed by His Eneanenoy the
Governor in Council to submit for the con-

To Gmmment of India, 215t Oetober 1862, No. 746.

‘ Ho. -1 WD Dwe. - . 1,524, sideration and orders of the Government °§
: | ol g Mk Tigs, ), do7. ‘India, a copy of a letter from the Directors o
Fro do- (h taletmn) 13th A »
sy o the Bank of Madras, intimating Gﬂﬁﬁfbranch
Dated 30th Septomber 1863, No. .23 of that Bank will be opened at Calicut on the

15th instant; s and that they are now ptepared
to enter into an agreement for the management of the Treanury*&smess at Calicut %d s entir
trqmsfet‘t» the Bank, They at the same time remind Government that the Treaaw at Cochin
ma transferred to the Bank in June 1862, and that no allowance of any kind has b
i the Bank for establishment there; and they conuder tha
-_f oqﬁtles the Bank to a liberal maximum and minim:
b \your telegram of the 13th Apnl 0V
to ﬁl&e letter addressed to you under date the 25th Mmh No:207, to make no agreement for
the Branch Bank at Cochin wuntil receipt of nf@her communication from fho Government of
. TIndia. None hassince been recelved on the guiuect and I am now o drnw yonr athenﬁﬁi to

Ve nhenj was requested, in WMQ

i “ the correspondence no margin. which
oo e o e HA, Xo  (rith onegnre) o with tho Rig g:on mr &egx,q;
@opy fomaﬁded for easy ufmmo.) tary of i ' ]

egbythel)ireetgrgofth‘f of Madras f
transfer of the cash balances and of the busin of the local Treasu he branches pro

i @,}aéhshbhnhbd by them at Cocanada and Calieyt. 1In paragraph 3 o his Des mﬂ@ t&ﬁl
August last, No. 62, Sir Charles Wood that it is “obviousy of importance g s

arrangements in regard to branches of the Bank of Madras should be in accordance

~ sanotioned for branches of the Bank of Bengal, and ould therefore be made inmm

~+ tion with the Government of India.” v

e ’,‘ T wcor&mgly instructed to request that th

g ,%Overnment may be informe(l

~ of the nature of the arrangements  sanctioned for bran f the Bank of g.gmmwn they

. may at the same time be ;wvared with atopyof any agreeme ts,i;hntmaj egflgd:?h
- withthe Ban_;lg in connection with such arrangements, -

4. Iam also to request Mm%vemwm(lonn &misbed mth&hen‘@sﬂd'

~ the Govemment of Indm on the several points noticed in e Secretary of State's Despatch
 the 16t11 June last, & ¢ copy of which - was sent direct to this Govemmant for its guidanes.
e (Signed) A. J. ARBUTHNOT,
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