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Read the following papers : —

No. 62.  From JOHN McIVER, Esq., Secretary and Treasurer Bank of Madias; to Ilis
Excellency the Honorable the Governor in Council, Fort Saint George, dated Madras,
17th August 1863
With reference to my Circular, dated 24th July 1863, I am instrected by the Directors to
inform you that they have allotted to you 75 shares in the new Capital of the Bank, and you are
requested to intimate to me, on or before the 80th November 1863, whether it is your intention
to claim the said shares or otherwise. = The instalments will be payable as follows :—
Rupees 37,500 on or before 31st October 1863.
s 917,500 do. 30th November 1863,
o 87,500 do. 31st December 1863.
I annex a form of letter, which T-will thank you to sign and return to me at your earliest
convenience.

Referred to the Acccuntant General.
Fort SAINT GEORGE, (Signed) A. J. ARBUTIINOT,
31st August 1863. - Chief Secrctary.

No. 63. From R. W. LODWICK, Esq., Acting Deputy Auditor and Aczcountant General,
Madras ; to the Chief Secretary to the Government of Madras, dated 4<h September 1863,

No. 184«
T have the honor, with reference to Government Order, No. ——, dated 81st August 1863, to
state that as an investment there would seem no question that the acceptance aof the shares offered
by the Bank is advisable, for at the present rate of sale there would be a profit to Government of

2,50:) Rupees on the 75 shares as per margin,
Original value of shares, each - vu.ocoe oo Rapees 1,000 :

Market rate of this day 120 per cent, preminm 2. Moreover judg’ng by the dividends
equals.. .. e Seri e 3159 2,200

Value Ofeach‘;;;v.;llz;t:g(.)h"ér‘e;l“i; prop;xetors »2 1,500 which have been paid since 1860, viz., 1860 T,%-

ey 1861 63, 1862 9%, per annum, the present half

Or on 75 shares.. 52,500 yearly dividend of 6} shows that the Bank bas

~===x==== prospered greatly, and that to place money per-

manently in its shares is to secure very handsome returns even though the contemplated transfer

of the Currency Note issue to other hands will probably diminish the profits to a considerable
extent.

3. At the same time, 1 am doubtfal whether Ishould bz justified in recommending the
acceptance of these shares without the sanction of the Supreme Government, as the cost will
. diminish the cash balance which is immediately under imperial control.

No. 64. To the Secretary to the Government of India, Financial Department, dated Fort
Saint George, 17th September 1863, No. 607.

I am directed to submit for the conside:ation of the Honorable the President in Courell, the
annexed copies of a Circular* issued by the
Bank of Madras and of a letter from the Secre-
tary to the Bank iuforming the Governor in
Council that 75 shares in the new Capitul of

the Bank have been allotted to him. A lettex
from the Acting Accountant General recommending the iuvestment is also annexed.

% Dated 24th July and 17tb August 1863.

Dated 4th September 1863.

2. | am directed to request that this Government may be favorel with the instructiong of
the Govermnent of India on the subjeet.

(Signed) A. J. ARBUTHXOT,

. Chief Secretary,
Lxd. T. McMootry.




Baxk or MADRAs,
Madras, 17th Awgust 1863.
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ference to my Circular dated 24th July 1863, 1 am instructed by the

have allotted to you Z o ~ Shares in the
are requested to intimdte to me, on or before the
intention to claim the said Shares or -otherwise.

With re
Directors to inform you that they
New Capital of the Bank, and you
30th November 1863, whether it is your
The instalments will be payable as follows :—

Rupees 7 77 oo . — onor before 3lst October 1863,
Rupees / s ﬂ PR e |- 30th November 1863.
Rupees 7 i A CER . ) 31st December 1863.

I annex a Form of Letter, which 1 will thank you to sign and return to me at your

earliest convenience.
I am, Sir,
Your obedient servant,

A

At Ape

---------

Secretary and Treasurer.
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To
The Secretary to the Government

of India.
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