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Proceedings of the Madras Government, Financial Department,
1st September 1863.

No. 1. Read the following letter from JOHN McIVER, Esq., Secretary and Treasurer,
Bank of Madras; to A. J. ARBUTHNOT, Esq., Chief Secretary to Government,
Fort Saint George, dated Madras, 24th July 1863. )
Annexed I have the pleasure of sending you copy of Resolutions passed by the Board of
Directors, ata Special Meeting held on Thursday the 23rd instant, in terms of the authority
vested in them by Clause VI, Act V of 1862.

RESOLUTIONS.,
1. That the Capital of the Bank be increased by the issue of seven hundred and fifty new

shares of Rupees one thousand each.
2, That these be offered to the Proprietors at a premium of 50 per cent.,,—say at Rupees

~e

1,500 per share of Rupees 1,000,—in the proportion of one quarter share to each holder of one
original share.

8. That the registered Proprietors, at the conclusion of business, on the 15th August 1863,
be entitled to the new issue, and that the Transfer books be closed from the 16th to the 25th
August inclusive.

4. That Proprietors be required to declare on or before the 30th November 1863, their
intention to claim the new issue of shares, or otherwise, and that any new shares remaining
unclaimed at that date be disposed of by the Directors, in such manner and on suck terms as they
may see fit.

5. ‘I'hat payments on account of the additional shares and premium thereon be made in
three equal instalments of Rupees 500 per share, as follows :—

1st Instalment on or before 31st October 1863.
2nd do. do. 30th November ,,
Srd do. de. 31st December ,, pridssse

and that such instalments shall bear interest at the rate of 4 per cent. per annum, from respec-
tive dates of payment, to 31st December 1863.

6. 'That Serip certificates be issued on payment of the first instalment.

%. That any Proprietor failing to pay the instalments as they become due, shall be charged
with interest thereon at the rate of 12 per cent. per annum, from the respective due dates, and

that a'l shares not fully paid up on 3lst January 1864, shall be considered forfeited, and shall

be sold on account of the Bank.
8. Thaton the final payment of the instalments, the Serip certificates shall be brought in

to the Bank for registration, when share certificates shall be given in exchange for them,

9. That the new shares shall be entitled to dividend from 1st January 1864.

10. That the premium on the shares taken up by the Proprietors, as well as any profit
realized on unclaimed and forfeited shares, be added to the Reserve Fund.

11. That a copy of these Resclutions be forthwith addressed to each Proprietor, and that
they be duly advertised.

(True Copy.)
(Signed) JOHN MCcIVER,

Secretary and Treasurer,

e

OrpER THEREON, 18t September 1863, No. 562,

To be recorded.
(Signed) A.J, ARBUTHNOT,
Clief Secretary,

Ezd. T. MeMootry.
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