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Proceedings of the Madras Government, Financial Department,
23rd January 1863.
B S oe, RN SRPES, T PR S T SO N  TA L ITR, e
~ No. 69, Read the following Despat‘ch from the Right Honorable Sir C. WOOD, Bart.,

Secretary of State for India; to His Excellency the Honorable the Governor in
Council, Fort Saint George, dated India Office, London, 16th December 1862, No. 84.

1. 1 have considered in Council your Financial letter, dated the 28th July 1862, No. 6,
in which you recommend compliance with an application made by the Governors of the Mlhtary
Female Orphan Asylum at Madras, for an annual grant, to make up to 8 per cent., the interest
on Rupees 15,218-14, the amount of two legacies recently bequeathed to that Institution which
it is proposed to invest in non-transferable Treasury Notes.

2. In the papers which you have forwarded, reference is made to the orders contained in
the Financial letter to the Government of India, dated the 25th May 1860, No. 80, which ad-
verted to the purchase by the Managers of the Military Female Orphan Asylum, and of other
funds at Madras, of securities at a discount, whereby the nominal Capital of those funds had
been increased, and the Government grant of 8 per cent. interest obtained on a larger amount
than the actual Capital of those institutions, and directed that the amount of the additional dona-
tions so obtained should be refunded.

3. In regard to the Military Female Orphan Asylum, it appears that the sum of Rupees
831-10-9 has accordingly been repaid to Government, but it isnot shown in the papers, which

you have forwarded, that arrangements have been made for guarding against the future payment
of additional interest on the full amount of securities purchased at a discount. This is however
indispensable, aud must be provided for by your Government,

4. The investment of the legacies referred to in non-transferable Treasury Notes, - would
be in accordance with my instructions, and the additional interest may then be granted on the

amount,

—_—————

No. B« ORDER THEREON, 23rd January 1863, No. 51.

Resolved that a copy of the foregoing Despatch be furnished to the Governors of the Mili-

tary Female Orphan Asylum and the Accountant General, in reference to the Order of Govern-
ment, dated 23rd July last, No. 540.
2. Under the authority conveyed in this Despatch, His Excellency the Governor in Coun-

cil is pleased, in compliance with the application made in the letter from the Secretary of the
Military Female Orphan Asylum, dated 10th June last, to sanction an annual grant, to make up
to 8 per cent. per annum, the interest on the amount of the legacies referred to, on its investment
in non-transferable Treasury Notes as proposed.

3. The attention of the Accountant General is directed to paragraph 3 of the Despatel, and
he is requested to state whether any and what arrangements have been made for guarding against
the future payment of additional interest on the (ull amount of securities purchased at a discount.

(Signed) A.J. ARBUTHNOT,
Chicf Secrelary.

Exd. T. McMootry
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