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Proceedings of the Madras Government, Financial Department,
10tk June 1863.

No. 9. Read the following letter from JOHN McIVOR, Esq., Secretary and Treasurer
Bank of Madras; to the Honorable A. J. ARBUTHNOT, Chief Secretary to
Government, Fort Saint George, dated 4th June 1863, No. 21-824.

By desire of the Directors, I have the honor to acknowledge receipt of the Proceedings of
Government, with the Order thereon, 27th May 1863, No. 352.

With reference thereto, I am directed to explain, that as, by Clause XX XTIV, of the Bank’s
Charter, the selection of Auditors by the Propriefors is provided for ; the proposal by the Diree-
tors to Government, to have a joint audit, was made to obviate (as it appeared to them), unneces~
sary labor and interruption to the current business ofthe Bank, involved in having two inde-

pendent audits in each half-year, one for the satisfaction of Government, and the other for that

of the other shareholders. The Directors were under the impression that much of this inconve-
nience might be avoided, by having a joint audit each half-year, Government appointing one of

the Auditors and the Proprietors or Directors appointing the other.

No. 10. ORrpER THEREON, 10th June 1863, No. 376.

The Governor in Council has no objection to the audit of the accounts and business of the
Madras Bank on the part of the Proprietors being conducted jointly with that ordered by Gov-
ernment, but a separate report must be submitted by the Government Auditors with reference
to the terms of Clause 5th of the Agrcement with the Bank, which stipulates that the audit on
the part of Government shall be conducted by “an Officer or Officers appointed or authorized by

* the Governor in Council.”
_ (Signed) A.J. ARBUTHNOT,

»
Chief Secretary.

Exd. T. McMootry.







s,




e e T e e i e e 2t
3 S R v N ST T T R
f&,:‘d} PR W, AN RPN

%3
|
)

|
|
:
h

i f/"’/// >
P v
WY gk g

i%:”/”m’é gym rémend,

i —4

PROCEEDINGS of the MADRAS GOVERNMENT.

: | i | M//%/M

/Y07 -¢
_?_____

%(/W4 .//2«0////
M%wm P .,4”&///3.// 25 &

MMW >

W . % /w%f
%{/ =

. | s ae S M/zz/
’ L - /%"/ e Boi 5 Lovieg covt—: )

- "Mé

W" W@




1867 . Department.
o, .a\.& |

OCEEDINGS OF GGOVERNMENT.
, wo
R

Datsd AL \t&\\%ﬁ

.\. A s&&m\\

m% w3 %g)




	Image00008
	Image00009
	Image00010
	Image00011
	Image00012
	Image00013

