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Proceedings.of the Madras Government, Financial Department,
27th May 1863.

Read the following papers : —
No. 57. From ‘P.  GRANT, Esq., Collector of Couimbatore; to the Honorable A. J,
ARBUTHNOT, Chief Secretary to Government, Fort Saint George, dated Ootaca-
mund, 30th April 1863, No. 41,
I beg to forward, for the information of Government; a copy of a letter addressed by me
to the Acting Accountant General regarding the cashing of Currency Notes presented at the
Ootacamund Treasury.

2. 'The subject is an important one in its bearing on the commercial interests of the eastern
part of Wynad, the Neilgherries, and a large portion of the low country of Coimbatore and
Mysore, and the commerce of the many European and Native residents at Ootacamund and
the other Hill stations.

From P, GRANT, Egq., Collector of Coimbatore ; to H. A. MANGLES, Esq., Acting Account-
ant General; Fort Saint George, dated Ootacamund, 30th April 1863, No, 23.

I have received your predecessor’s letter of the 14th instant, No. 7,534, stating that in this
Distriet the average re-issue of Notes for the last six months is Rupees 26,000 per mensem, or
in round numbers about 1,000 per day exclusive of Sundays, and that to this extent I would be
justified in cashing Notes under the restrictions now in force.

2. In reply, I beg to inform you that with a view to meet the wants of the public within
the limit prescribed, and with reference to the local circumstances of each station, I have
apportioned the 1,000 Rupees between the Huzoor Treasury at Coimbatore ‘and the Talug
Treasury at Qotacamund, by allowing 200 Rupees to the former, and 800 Rupees to the latter.
The cashing of Notes at the other Treasuriesin the District has been altogether put a stop to.

3. Itwill appear from the marginal Memorandum that the issue of Coin for Notes at the

PF )
Ootacamund Treasury has amounted to Ru-
Paper Carrency Paper Currency o 0% =R . 23 ;
B esiredi T pees 2,27,550 during the last three months, or
.l}.m‘\tmry.., 69,06 f‘(i:?g 75,850 per month on the average; while the
‘ebru 4 40,8 g 2 ;
B e v aov el 1B 25,720 re-issue of Notes ‘during the same period has
2.27.550 116,260 amounted to Rupees 1,16,260, or 85,420 per
——— WA mensem. A large porti 5 amc issue
Average per month., veeess 75, Bi 58,763 Arge:portiod of the amount issued
— was drawn by Coffee planters and other
European settlers, whose names with the
average amount drawn by each person are given in the enclosed Memorandum,

4, The inconvenience to the public sinee the restriction on the cashing of Currency Notes,

has been great, and has been the subject of loud complaint on the part

of both Europeans and
Natives. The planting interests of many of the permanent residents on the Hills are now very
extensive. 1 should say that on the Coffee Estates, on and around the Hills some 60,000 Rau-
pees are expended monthly, and for this money the various planters look to the Ootacamund
Taluk Treasury, to get their Currency Notes and Bills of Exchange cashed,

>

5. All the European families from Calcutta, Bombay and the various stations in this
Presidency, as well as the Officers on private and sick leave, bring with them Currency Notes,
which they expect to get cashed at once on presentation, so that their disappointment on
finding that such cannot be done, can be easily imagined, and it does not allay their fe

elings to
s % =S
tell them that Government is not bound to cash Currency Notes except at M

adras.
6. Every Tuesday large markets are held at Qotacamund and ' Coono

: Jo > or, and it is
estimated that on that day 20,000 Ruapees worth of articles at 1o

ast are sold by the low

These people may be
months not less than Ru-
pees 26,820 worth of Cupper and §1,510 Rupees worth of small Silver.

country dealers, who bring them up the Coonoor and Seegoor Ghauts,
remevked have taken from the Ootacamund Treasury within the nige

7. In fact, from a combination of circumstances, the trade on and in connection with t}

s . 4 5. . pe . e
gherries is most active, and I submit that if it possibly can be done, Cuxr(-ncy Notes should
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Proceedings of the Madras Government, Financial

! Department,
: 27th May 1863,

The Currency Notes which accumulated
re-issued in exchange for money paid

obable at the Ootacamund Treasury to
meet expenditure on the Hills,

8. Adverting to the last paragraph of the letter under reply, I beg to inform you that I
have no reason to think

that the Coin monthly sent up to the Hills s in any way withdrawn from
circulation by being hoarded up or made into jewels, Qp the contrary the greater part of it
finds its way back to the low country,

(Signed) P. GRANT,
Collector.

S | rency Notes
nd from January to March 1863 inclusive,

e ————

Mr. J, Ou'cbterlony...

RS.
a6y -+« Coffee Planter. 20,000
rA.R. W, Lascelles, ,, ia s v A Do. 25,000
Mr. J. Mclyer, ., s - o Do, 9,000
T, tanes. asle ave e aee PO o “sa aos DO. 5,000I
Colonel Cooper...... o Sab el TS L Do. 3,000/
Mro MCKenzie... e e e “ae sen S5 Jaee i DO. 1 1,000
Colonel Scott, , . o G s Do, 3,000
Cﬂpt&in Godfrey... e e ey AR ; RS DO. 5,000
Mro F]etchel‘... 5 vse “ea “eu ee san A Do- 7,0(”‘
Mr. Hajne,.. e % Do. 4,000
Mr. Begbie,., e Do, 2,000
Mr, Brown.., e Agent.| 7000
Mr. Hall,.,, i e .-« Banker, 20,000/
Reverend My, Whitehouse, Secretary Lawrence Asylum.., - «sf 10,000
Mr, Schimdtt, ., oY Shop-keeper. 5,000
Mro Leggatt... ee “en LA Lt ses R EY Pe's 4‘,000-
Parsee Shop-keepers... A - [ 7,000
Other European Gentlemen,,, .| 89,000
Al
1,86,000
Native merchants and others,,, . —d 41,550

o~ »”
2,,.4.500;
CorMBaTORE CoLLecTOR’S OFrick, . (Signed) p. GRANT,
oN Circurr, Ooracamunp, 304 April 1863. Collector,
: (True Copy.)

(Signed) p, GRANT,
Collector.

. e —
No.58.  From Messrs, FISCHER, & (o, at Salem; to A, J.‘ARBUTH_ZNOT, Esq., Chier
Secretary to Govemment, Fort Saint George, dated Salem, 6th May 1863, o7 i

amount, and they have been doing so. The first 4 remittances of theirs have been duly honored ;
but to our astonishment the 5th for 30,000 Rup i

i » as I suppose
will be 2 more of which we hay '

e received advice for 20,000 and 30,000 Rupees res pectively. To
how much loss and inconvenience this re

fusal on the part of Government to keep faith with the
public, and to cash thejr own Notes muyst subject us may be readily conceived. We cannot keep

om we have contragted for their produce, we lose time,

e

e

L

-/

all have to run the risk
the risk of getting up the Notes from Madras, and we sh ;” ,af e
e n t! : : : upees
lagem k—and all this at a time that the Government hav? 6 ‘dCS o ‘r’ e o
of sending them back—a ] on assigned for the Deputy Collector in charge of the l”’a’ll"[-‘
casury. The only reaso el =t Accountant Gensral, e
Balsm Tr(a,s.u 4 the Government Notes, is, that it is the order of the A Crd e
- e e < 7 X re. : to a o4 wvern-
i inst the conduct of the officials we have named »bove, mf lpp‘ PRl
oF S "Ba:’s not but be some error or other and to save us from the se
i at can
ment to rectify wha
quences of xtﬁ

' ,, 27th May 1863, No. 357.
ORDER THEREON, 27! : : e
e in Council would wish to have the opinion of the Acting Abcmtt}]ln z::d :
l'l = Gov:'x;nnOZn~Lde in paragraph 7 of the letter addressed to that Officer by the
on the suggestl g :
Cuimbatotx’e, under date the 30th ultimo. = Cog
The Acting Accountant General will also favor Governmen !
2 1e Acti

s R R
: i 5 f the 6ih instant, wherein it is state
e ' ischer & Co., in their letter of t : T
compll?mg;‘;ade Py l;lqe:;;'s(')fFi;fe Treasury at Salem declined to cash Currency Notes at a time
that the Officer in cha d f Rupees.
° $ to 6 lacs of Rupe
ash in the Treasary amounte e

b b (Signed) A.J, ARBUTHNOT,

Chief Secretary,

on tha

Exd. T. McMootry.

\J}
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