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Exd.'T. MoMootry,

Proceedings of the Madras Government, Financial Depariment,
Y 27th May 1863,
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No. 53. Read the following letter from JOTIN MclIVER, Esq., Secretary and Treasurer Bank
of Madras; to the Honorable A. J. ARBUTHNOT, Chief Secretary to Government,
Fort Saint George, dated Madras, 9ch April 1863, No. 21-159.

I have the honor by desire of the Directors to acknowledge receipt of the Proceedings of
Government, Financial Department, with Order thereor, 1st April 1863, Ne¢. 235, As the audit
of the accounts of the Bank therein referred to, carried on at intervalg, occupied about a month,
much to the obstruction of the current business of the day, I am directed to suggest for the con-
sideration of Government, with the view of economizing time and labor, that hereafter there
should be a joint half yearly audit. One Auditor to be tamed by the Government, and the other
by the Proprietors or Directors of the Bauk. 3

No. 54. ‘ORDER THEREON, 27th May 1863, No. 852.

His Excellency the Governor in Council will in future arrange for the accounts of tle
Madras Bank being audited half yearly. Both the Auditors, however, will be nominated by
Grevernment.

(Signed) A.J. ARBUTHNOT,
Chief Secretary.
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