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No. 51. Read the following letter from CHARLES W. READE, Esq., Collector and
Special Agent ; to the Honorable A. J. ARBUTHNOT, Chief Secretary to Govern-
ment, Fort Saint George, dated Cuddalore, 15th Apﬁl 1863, No. 83.

T think it right to submit to Goverament the accompanying copies of coirespondence with
the Governor of Pondicherry and other authorities-on the subjeet of the new Rupee coinage.

2. T had heard for sometime previously that in the Native Bazars of the French Settle-
ment the new Rupee was at a discount; but while the matter was not officially befure me, and
there was no difficulty in my own District, I did not think proper to interfere. Buten receipt

of the Pondicherry Postmaster’s let'er with enclosures,* I con-
™ Marked A in tho Enclosares. sidered my interference was called for, and accordingly I wrote
# Letters marked B and C. 1o the Governor of Pondicherry which elicited His Excellency’s
T Marked D- \ answer,} translation of which accompanies this.

3. I do not know on what data or authority the Governor pronounces the new Rupee to be
inferior in purity to the old Company'’s Rupee. 1 believe on this point he is wholly in error, and
certainly no such impression has gained currency in this District ; but as the question has thus
early been raised and compensation may hereafter be demanded by the French Government
when payment is made of the Treaty money, it would seem desirable that the matter be at once
authoritatively set at rest, at all events I bave felt it my duty to bring before Government the

_conditional stipulation under which His Excellency the Pondicherry Governor expresses himself
?%iepared hereafter to accept the new Rupees in liguidation of our annual payments to his
~ Government,. % g .

4. The depreciatory effect of the refusal by the Pondicherry Treasury 1o receive these
new Rupees has been very: tked. Furopean Shopkeepersas well as Nati.;gjazarmen have
&declihed to take them ; and so late as the 10th instant five or six Rupees amongst twenty which

"I had casualty given in payment of abill were returned to me ; the Shopkeeper positively refusing
to accept them on the ground that they were not recognized as money by the French Treasury.
T menticned the fact to the Governor shortly after iis occurrence, and on that very date a notice
it scems had appeared in the Moniteur Official in consequence of my remonstrance placing the
new Coin ona par with the old, and I have no doubt that the previous embarrassing state of

things will now speedily cease.

5. Tt rests with the Government to determine whether any and what notic2 shall be taken
of that part of Monsicur Bontemp's lester, where he calls in question the intrinsic value of the
new Rupee, and simultaneously prefers a conditional claim to compensation in all fature pay-
ments under the Treaty. I bave merely informed him that his letter has been forwarded to my
Government for such consideration and orders as it may appear to call for in reference to the
important question which His Excellency has so unexpectedly raised.

1

A.

From Mr. THOMAS DEFRIES, Postmaster; to the Collector of South Arcot, Cuddalore,
dated Pondicherry, 19th March 1863.

I bave the honor to transmit herewith for your information copy of my letter to tle
French Treasury Officer and his reply, respecting the non-admission of the new Rupee as a legal
tender at his Treasury. '

As T have deemed it imperative on me to receive the new Coin at my office at par, altheugh
%t does not cireulate at the place but at a discount, and as this will be attended with inconveni-
«ence and loss, T beg you will be geod enough to adopt such measure as will ensure the new Coin
being admitted as alegal tender by the French Government,




¥ hé:;

JE S Py

A

P}foceedingé of the Madras Government, Financial Depariment,
26ih May 1863,

A A e A A

¥rom Ms. THOMAS DEPRIES, Postmaster; to J. VIOLLAET P-E-,‘__‘E
Pondicherry, dated Pondichervy, 16th Mareh 1863, ~ =+

The new Rupee bearing the effigy of Ier Brittanic Majesty Queen Victoria, eoined in
1862, being objected to by several of the Shroffs at Poudicherry, and ot reeeived uuless at a

discount, I have the honor to request you will be goud s B T, 1 i
Coin is not cunsidered a legal tender at your Treasury,

8q., Tresorier Payeur,

- ’\'.

- (True Cepy.)

~ Trem 1 VIOLLETUB, Tisq, Treasurer; to the Mr. T. DEFRILS, Postma.
© dated Pondicherry, 19th March 1868,

f‘ég';';Pondicherry,
1n reply to your lett‘ér;d -i',,.' ;i';ﬁi}ixinsm.s,‘ I have the lmnpn .toLi’ritf;c'grzn__;j"oﬁ,fliqft the issue of

the new Rupee bearing the effigy of Her Majesty Queen Victoria, not ha ingbeen cflicially

aunouiced, i_s'thuefore.ipwlmiss.ilg_),g}n_{ql‘llm Treasp_ry. / e iy :

. ‘ R e R o S
Frem 6. W. READE, £xq., Cullector and Special Agent; o His Eiceﬁén’cy Commissary
o General BONTEMLS, vaer.n(zg ()f‘ the French Establishments in India, l’ondichtrr‘y‘.
# oee - dated Villapoorum, 21sb Margh 1863 : ,
vdidkdire to bring to your E‘ch‘lleney’s wotice that the new Rupee coinage of 1862, be
diseoynt/in the Bazars of Pondicherry ; und T am informed that because no official announcer
of t!is new eoinage hus appeared, the Treasury of your Lixcelleney’ Government has profi’og‘ncv
issible. sk Tl e .

% b ve 'mad

2. ot been customary f,o-‘m‘y fmdwleﬂge ,fér i:hg, B overnment to publish any
s padi d ot ion on thecissue of new eoinage where simp appearanee of the Coin is
alt.rod, o piecessary consequence of the cessation of the old gt ’

idia -vc'efmgpmy aud the assw-

i WAERTAR , alteration in the future coinagé.

That a{[ﬁ;i‘i,}iqx‘ivhés not beﬂ;‘v ‘m’id@: b}“’ ‘Wﬂm{% ﬂ’mﬂghm a short time the old Rupees
will of cbnrsé find their v;rax t({‘f»hese v Min X e

1 ong W,n ,‘T‘ey cease to be in cll‘(!}ﬂa

:‘; With the Natives of the __ oo m{ﬁev@géamce ooty
excites Boutightt SxEars L BN i R \léﬁhl%g“been asked, no doubt
has been raised and no difficulty ‘ﬂm ver hné beéﬁ ‘je?ipﬁriﬂgcgﬁ:'_m'tﬁé.&hglisb i
regard to the circulation of the mew Rupee, and I‘ca.nl!df' avoid the impression that if your Ex-
coltoneyawers. 1 ditgot <t30 BRI was to be received equally with the old at your Excel-
lency’s Trcasuries in- the I""re:nch Settlervxjyenftsv, that the. evil brought. R kg
disiippeaty snd uny depreciation of t.hevnvew currency in the Nat ve Bazars, will as quickly be
corredted, £ e aes s
il ig‘igsume e i Bri&‘?ﬁhe:gﬁggﬁpﬁ mlsedby the },?*?ndicﬁeﬂy Treﬁiqf awhich has led to
thusimew coinage bearinga discount, s stake of things which T am sure your Excelleney will agreo

§for immediate remedy- £ S 5

5. Ihe instalments due under Treaty with the French Goveinment, will hereafter be paid from
e sury into that of your Exeellency’s indiseiiminately by the o/d and new Rupee, and proba-
% { the end of the current year exclusively in the Jabier coinage, so that I trust your Excellency
wilfat once give such instructions s shall prevent the coutinuance of whit wost prove a very
& erious vvil and inconve nience‘ﬁo‘ the p?b_]i'g,in-.-ggneml’ e ill‘parlicu}?ﬁg@'g uu s
tray suctions wixhin e le”hmi.f‘s subject to your Excenency’o sway}“.l.'ﬂ"(l -Ii‘fm! "V“ﬂSﬁed that
when it is kuown tial lhﬁ.vl”"l“jg}!fﬂh G'mfemn.t_emt .acci:ep:. the vew coinage -qn a par !?jv_ﬂlfihe uld,
the depreiation Low preva’ﬁi'pg at Pondicherry will Immediately cease, and your Eg;cgiﬂency w%ﬂ,

I think, cuncur with me, that in view of all i-nteréstavaﬁe‘cigd this is most desirable,

i) of the direct Government of Tudia by the Crown, was an

st \
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From C. W. READE, Esq., Collector and Special Agent; to His E‘xcellcrjcy (?"m.m}‘lssa"i
General BONTEMPS, Governor of the French_Eslabhbhments in India, Pondicherry,
dated Villapoorum, 26th March 1863.

In my letter of the 21st instant, No. 66, I stated to your Excellency that.to my kno_\yl'iqgg:
it is not customary to publish any Officisl Notification on the iss.ue of new coipage, but lgﬁ:&#
to have brought to your Excellency’s notiee, that in the preSefyt instance (.)f the new I.{u'pee c:;r;l
rency the Government of India duly made known thegr intentions to pl’OVldE. a new Sll\.er a2r13 .L'.
new Copper coinage, and a special Act on the subject was passe'd by the Legislature o tig d
Apiil 1862. Also, if your Excellency will refer to the Oﬁ‘i(.;xal GathLe (Fott’._Samzl ;u, 5
Gazette) of the Madras Presidency, dated 11th November 1862, page 749, )tnu will find a P ..
lution of the Government of India in the Financial Department f,here re-published, (.iated 28th of
the mouth of October previous, which declares that the new Sllve.r and Copper coInage: ‘a5 pro.
vided by Act XI1II of 1862, above quoted, will come into circulation from the 1.st PrOX\no, i.0,
the 1st November then ensuing, and it was directed that the distinctiv.'e appellation of C
Rupee should thenceforth cease in all transactions of the Indian Empm:: and the word ¢
only be employed to designate the Government Coin of that denomination.

ompany’s
‘Rupee”
2. I presume that both the documents to which I have referred will be found in the Public
Dlices of your Excellency’s Government, but for easy reference I take the liberty to enclose a

‘Mb'f,'both of the Act XIII of 1862, and of the Resolution of the Government of Ind;

-1, and 1 be_
that your Excellcney may be pleased to return the former for record in my office when no longer

D.

From His Excellency M. BEN&WIPS, Governor of the French Establishmen)tg"}’ﬁ Indis; to
: the Collector and Special Agent, Cuddalore, dated Pondicherry, 6ty April 1863.

I'have the honor to acknowledge the receipt of your letter of the 2l March, No. 66, in
which you explain that the Company’s Rupee is substituted by a new Coir,
will hereafter have a legal currency throughout the English establishment;
refuse to admit them without prejudice to our Commercial transactions,
have it published, so as to clear all doubt on the subject,

As the new Rupee
we cannot of course
L will therefore at once

I perceive from the document you forwarded to me, that the new Csin should be of the same
weight and fineness as the old Company’s Rupee of 1835.

If this rul were carried out, no dif-
ficulty whatever wounld exist in regard to the new currency. But o examination of the new

Rupee, it was found to be inferior in quality to the old one, the Gfference of purity being L.
Similarly, when the Company’s Rupee was formerly substituted for the Sicca Rupee; the dif-
ference was compensated for when payment were made of the four acs, stipulated in favor of the
French Gove,.....w vy the Treaty of Ist July 1815.

4,26,000 Company’s Rupees instead of 4,00,000 Sicca Rup

a similar compensation, in case the annuity
Cuin,

And we have therefore since drawn
ees, I now deem it necessary to claim
is hereafter paid to our Government in the ne

It is equally subject to the reservation as regards the rate at which the new Rupee may iz
admitted into the Treasury, in the event of the value of the new Coin now in circulation un.er-
going a depreciaticn in the market, owing to its inferior quality, as also in cases in which it may '
be objected to be received at the same rate in exchange for the Europe Coin.

(True Copies and Trzuslations.)

(Signed) CHARLES W. READE,
‘ Collector and Special Agent.

A\ \
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\ “No. 52.. 8 5 ey ;..thnn THEREON, 26th May 1863, No. 348,

263 Resolved that the forngomg letter and the correspondence which accompanied it be referr
to the Mint Master, and that he be requested to report upon that part of the letter from the Go
ernor of the French Estab 1shments uuder date the 6th nltimo, to the address of the Collect

*«\ an‘d Spebia'kﬁgé tm re, in whlch itis stated that on examination of the new Rupee
* was found t«};@ mfenor in gnaln,y to the old Company’s Rupee of 1835, the difference of pur’

%EH A.g;..
\% i _ . (Signed) A J. ARBUTHNOT,
N A 1,4 o A
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