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Proceedings of the Madras Government, Financial Depariment,
20th May 18€3.

e

Ko. 35. Read the following letter from H.A. MANGLES, Esq , Acting Accountant General ;
to the Chief Secretary to Government, Fort Saint George, dated 28th April 1863, No. 472,

In reply to Government Order, No. 254, dated 10th instaut, I have the honor to forward copy
of a letter from the Mint Master regarding the proposition of the Commissivner of Mysore that
the uncurrent Coins at present in depositin the Treasuries of Mysore should either be minted at
the Presidency town free of profit, or exchanged at such moderate premium as the Government
may think fit. ;

2. Colon:l Orr recommends that the Copper Coins should not be sent to the Mint, but at
the same time observes that it might be advisable in consideration of the advautages ou politieal
and social grounds of extending the British Currency throughout the territories of Mysore to
supply the Commissioner with a limited quantity at the actual cost, that is, the invoice price of
the Copper plus the charge for coining.

i 1% :1-pp:.1,rs’to ma immateriil which plan is a lopted, though that recommended by Colonel
Orr will be the cheapest to the Mysore Governmoat, as thereby the cost of earriage o the Presi-
deney will be avoided.

Proposition of the Cemmissioner.
Charge for coining Rupees 41,574 worth... ..

Proposition of the Mint Master.
Of‘ "“’9

Loss to Mysore Government on sale of Copper coins... .. b
Deduct—
Amount received by do. for reassue... ... .. ..
Deduct value of Copper and coining charges to be paid
10 This CraOVEr TGO o Jved . vss s bansi Eoupit abieisibint saal 22 A8T

Gain on re-issue

Netloss Rupees ..

4, With rezwd tathe Prozoxdings of the Governaand of India quoto 1 by the Co nmisdoner
and lis remark that the dafisieacy of Coppar is severely felt by a large nunbor of Brivish settlers
in the planting Districts of the Mysorz tercitories, Lwould brg to observe that Copper Coin can
ha-issued to the Mysore Government at Her Majesty's Treasury at Bangalore at a discount of 3}
per eent, as is done in Districts of this Presidency should he desire it No Copper has hitherto
been sant to Bangalore, as the Officer in charge of the Treasury there stated that there was no
demand for British Copper Coin, should, however, the Commissioner wish or a supply, the
required amount might be dispatched immediately to Bangalore, where it would be issued in
exchange for Silver at the rate of discount above mentioned. i

Trom Lieutenant Colonel €. A. ORR, R. E., Mint Master ; te the Acting Aceountant General,
Fort Saint George, dated Mint, 24th April 1863, Ne. 337.

Para. 1. Adverting to your letter, Nu. 7,587, of the 14ih instant, and te the Order of
Government, No. 254, of the 10th idem, to which it refers calling upon you to report on the pro-
position of the Commissioner of Mysore to exchange uncurrent Mysore Copper Coin of the nomi- =
nal value of Bupees 41,574 for that amount of Copper Cein of this Mint, I have the honor to
state that, as uncurrent Copper Coin of the Government of Mysore is of no more value than au
equal weight of old Copper, of which we have generally on hand more than we can profitably dis-
pose of, I do not think it will be advisable to make an interchange of Coin—all the cbsolete Cop-
per Coin in deposit in the Mysore territories should be defaced and sold as old metal ; and a Letter
price will probably be obtained for it in Mysore than here.

2. It will be seen from the statement in

Avoraie Tarcioo. val ne.of 35,010 Pousfsof Copper. - Rl‘?r";’zg the margin that at present Invoice prices, the
To Coin 6,65 207 half Annasat 313 Rs. per lac, 2,082 actual cost bf Raupees 44,574 worth of Copper
To do. 18,32 18 quarterAnuas ab 192 Bs, perlac, 3,540 4,622 Coin of this Mint. including all minting charges,
Total.. 22487 s Rupees 22,487, and I am of opimion that it

——————  might be advisable to supply the Commissioner

with a limited quantity of the Loin at that zate,
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