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From W. H. CRAKE, Esq., Chairman Chamber :
Acting Aceountant General, Tort Saint G
I have the honor to acknowledge receipt of the Pr.
Order thereon, dated 21st January 1863, No. 41, ingui
absence of the expression of the value of the Curr
has nterered with

,
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rireul

W on. e L Lk To
- nion, that the proposal to insert their value on the

The Chamber holds that in this great experiment of the Government's
Carrency of the country, every circumstance calculated to excite suspicion in the min,
Native population as to the immediate convertibility of the Notes should be carefully avoided,

“and if the Notes ate not such, that the most illiterate can readily distinguish them, from those of 5
othég Dug_lm  th re will be the risks of holders finding themselves in possession of Notes that vl
e Toeally cashed, except at a discount by the money dealers, ;
forr ) Note for all India would be most desirable if its convertibility eould be secured
all of ¢] e chiefl Circles of Issue; but there is no probability of the Government being able to
take upon it<elf the Jiability to cash the Currency Notes in any other Circle than that in which P
they are issued, and so long as this is the case, and an actual exchange exists between the Presi~
dencies, there will always be a temptation to force the circulation of Notes of one Presidency in

the other. e
The Chamber is disposed to recommend the adoption of such a form of Note in each Presi-
cy as shall render them readily recognizable by all classes amongst whom they circulate.
(True Copy.)
(Signed) J. MACKEY, B
Aecting 2nd Assistant Aecouniant General, e

den

: e ]
No. > T To the Secretary to the Government of India, Financial Department, dated Fort
" Saint George, 21st April 1863, No. 275. e
With reference to my letters of the 20th and 26th ultimo, regarding the extent to which the
absence of the expression of the value of the Currency Notes has interfered with their acceptance
and currency, and the relative advantages of a uniform Note for all India or ofa special Note for
each large Circle of Issue, I am direeted to transmit for the information of the Honorable the
President in Council the annexed copy of a letter addressed by the Chairman
of the Madras Chamber of Commerce to the Acting Accountant General, state
ing the views of the Chamber on these questions, The Chamber it will be

31st March 1863,
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seen are in favor of having a special Note for each large Circle of Issue, Tha
adheres to the opunon expressed in my letter of the 20th ultimo in favor of u,
that if the value is given in a certain number of the Vernacular l.\nguageu “s Wi
Telugu should be selected as the language of this Presidency the ehmet&iﬁ
extensxvely known, R

(S:gned) A- J

E‘xd. T. McMootry.
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