- . a C:' T ¥
N C-\ g 3
.- » Y !q",v\
1] % ¢ E N

= > F° M ;(‘*i‘ 3
EREE
£ oM 2L

G.O. No.

Dated

£ B —-
23 Ya te f ’ r. Ll = s
19y Yl ¢ ke D
3 Initia the %,’: neer
] ) ! | k B
L ) ) 3 g B
s s N A
2 e . J
e o T o o i o 71 &
” . ) 3 : 8 I B
SwiAidb “JA L L8NS A
i \ 1
- l :
B ——————— =
; R
L ]
i e a— ===
.
4 (-
,[ »
y 1
" . & B

-~
T e
'
e ol
3 i
' J
- > ==

sl SSRGS Ly

v e T i



P wcccdums of the ‘[urlx as Go»emmenl Fmrmcm/ Dcpm tment, -

No. 5. Read the
Bank ;

Fort Saint George, ¢

following

to the Honwmable
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No. 32, we have examined the Ace
we have he same to the 31st

2. On Monday the
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We have the honor to report that, agre

}

¢ cf the previous

iy

the ., Auditors

and Securities of the Bank of Madras, and that

1863.

2nd February 1863, we have examined tha S

pecie and Carrency Notes

Saturday the 3ist January 1863,

weld to amount to Rupees 48,40,620-12-1 as follows .—

Silver in the hands of the I.»"\ ity S(‘[‘I'L-hlr}'... T i Y :.)’J,I.-),'NAU 0 0
Copper packed in boxes for despatch Vizagapatam, Tinnevelly
1d Bombay, said to be milm' 1 LN 1,11,000 0 0
Ci pper 1L '!).‘:I’; > T 29 JoX. ;‘1, 70 0O 0
36,62870 0 0O
= BBt oy ira “0
Silver in the hands of the Cashier.., g o 35000 0 0
Copoer do. i 2,670 0 0
Suudry eoins in broken bags.. i 2019 12 1

Curreney Notes in r'm‘ hands «

( the

Do. ith the Cashier

Cheques. .

this amount being in accardance with

In our examination we coun

Huuk#.
C-.m\nivgl' 5

LIS

\\.jighr’d in all 80 bazs and upon their ¢

1

3. We have \:.\:umiucu the Prom

Gover unent Roserye

Loan of 1850:60 Rs. 12,00,000

Valued at 18 prenuiatn

4.

g 99 000-0.0
70.0-0

10
0.77

Rupée

6. We }'.;1\".“ examined lx_‘:' the
India and other Securities held
tuents.
60,16,208-8

The amount held on- the

3lst

register and verified the
y the Bank'in deposit for safe custe dy on account of consti-

1ssory

e —

$7,02.559 42 1

Deputy Secretary.. DR - v i, | s
o 2183800 ‘0 0
ety 2261l 0 0

1 ¥ —
the Gene al

ted and wi

yrrect out-turn eomputed
Netes of the

546,000

January

.0 in Notes, shares and debentures,

Rup:jt.S,.. 48,40,620 12 1
Account of Cash exhibited on the Bank’s

vighed the whole of the Silver in the hands of the

and Sclccling indiscriminately from the Silver in the Treasure room, we counted and

the Specie held.
Government of India composing the
Government Reserve investment, and bave
found that they amount to Government Rupees
14,61,750 as marginally stated, being in accord-
ance with the Bank’s account in respect of this
investment on the 3lst January 1863. The
Notes are all endorsed in the name of the
Accountant General.
> of investments in Securities of the Government
of India, which we find to amount to Govern_
ment Rupees 3,61,914-2

the same being in accordance with the account

-0 as marginally given,
on the Bank Books as respects this investment
on the 3lst January 1863,

5. We have examined the Securities of
the Government of India held by the Bank for
advances on Cash Credit Accounts as also on
].0an Accounts, and found them to amount on
tln»- 31st January 1863, the former to Rupees

,57,070-10-8 in 345 Notes, and the latter to

{u;m s 27,68,400 in 955 Notes, The advances
in each case are fully covered L\ the Secarities.
Securities of the Government of

1863 was Sicca and Government Rupees

numbering 2,006.

of the Accounts of the Madras
ARBUTHNOT, Chiet
1 1th -Mareh 1863

1bly to Order of Government, 17th January 1853,

Secretary to Goverament,
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Proceedings of the Madras Government, Financial Department, ¥ B
. Lst April 1863.
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13. We have examined and verified the following accounts : —
Reserved Surplus Fund.
Unclaimed Dividends.
Interest.
Commission.
Profit and Loss,
Charges,
O her Banks.
Current Accounts,
Suspense.
Unclaimed.
Dead Stock.
In the laitr, sums under the heads of Premises and Fittings have been periodically written off,
and the valuaiions are moderate.

14. We find that in the account of Bank of Madras Notes, a balance outstanding of : 1
Rupees 1,68,285 was exhibited on the 3]st December 1862, and that a sum of Rupees 25,000
was then written off, reducing the amovné reckoned as outstanding to Rupees 1,43,985. No
Notes having been presented in January the same balance remains at the close of that montl,. i
We consider the per centage written off to be a moderate one. 'The amount so wrilten off lias
not been included in the dividend for the past hulf year, but is he!d in the Reserve Fund.

15, We have examined and inquired into the Bank’s practice in regard to
Cwrency Notes, their Issue and Payment, and find that on all points it is in ¢
Clauses G to 18 of the Deed of Agreement between Government and the Bank.

16. We find that agreeably to the "provisions of Clause 14 of the above Agr:ement, the
Bauk has constructed a safe and commodious strong room for the use of the Commissioner of
Issue, and for the custody of the Curreney Notes, and the Specie of the Issue Department,

17. We have gone through the Proceedings of the Board of Directors of the Bank of
Madras to the 31st January 1863, and have found all to be in order.

18. In accordance with Clause 19 of the Bank's Agreement, a branech has b
Cochin «n the 6th My 1862, The branch Bank has taken over the funds of the Talook I'rea-
sury there, which on the 31st January 1863 amounted to Rupecs 1,28,760-0-4. No agreement
as to the terms on which this pordon of the public funds is held has yet been made with
ment. The Branch at Cochin 1sin a prosperous condition, already doing a considerible amount
of business, and yielding after payment of all charges a substantial profit. ‘The dulies of the
Bank of Madras in regard to the Issue and Paymeit of Guvernment Currency N
performed by the Cochin branch on the terms of ths Madras Bank’s Agreement,
19. We enclose in elucidation of our report a weekly balance sheet of the B
as it stood on the 31st January 1863 and one of the Cochin branch on the same date.
4 20.  Our examination of the Aceounts and Securities of the Bank commenced on the 2nd
: and closed 26th February ; for the sake of uniformity we have reported to the 31st January 1863 g
i throughout, but our examinaiion has extended to the date of each day’s work. '
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G 21.  We cannot close our report without noticing the correctness, neatness an ] carefulness

: with which the accounts of the Bank are kept: they are deserving of the greatest praise. .
; (Signed) R. W. NORFOR,
RPN TR S RAYNOR,

Auditors of the Acecounts of the Madras Banj,

§ —

No. 6. ORDER THEREON, lst April 1863, No. 235.
In the foregoing letter the Auditors appointed by Government under date the 17th January
last, report that they have examined and audited the accounts, cash, and securities of the Bank '

of Madras to the 31st January 1863, and inspected the Proceedings of the Board of Directors to
: date, and have found them all to be correct and in order.
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