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LN g | : No. 81, From JOHN McIVER, Esq, Secretary and Tre

¥

Homorable A, J. ARBUTHNOT, Chief Secretury
© {eorge, dated Madras, 23rd Febium
" Referring to the Proceedings of Government in- the Financial Departme
1862, No. 42, and to my letter to the Accountant General of the 16th ultimoy
sent herewith, I have the honor by desire of the ors to request the sanctio

o .

mentfor the establishment of Branch Baoks at Cocanada and Calicut. -
" The Directors have come to this resolution waiting for areply to their letter

Accountant ﬁ"e‘n?l’d'ab’;;v'e rdfertéd E;‘; Tnﬂueﬁetd e measure by a 8¢ tement ,\]‘ff

-
£

them by that Officer of the average monthly Cash Balances in the Mofassil Treasuries w tghﬂ
satisfied them that Government can without inconyenience place such sums at the disposal of the
Bank at Cocanada and Calicut, as to remove the dificulty that hitherto existed iu coming to.
decision with regard to the establishment of branches at these places. 2
From JOHN McIVER, Esq., Sceretary and Treasurer of the Bank of Madras; tod. L.
LUSHINGTON, Esq., Acting Accountaut General, Fort Saint Georye, dated Madras,
23rd February 1863, No. 20-192. ; e s
Referring to my correspondence with your predecessor on the subject of the establishment
of branches of this Bank in suitable localities, and especially to his letter of the 15th November
last, naming the amount of Treasury Balances which would probably be placed at the disposal of
~ branches established at Cocanada, Ootacamund, and Negapatam respectively, 1 am desited by
the Directors to state that the sums there named were so small as to offer no inducement to them
to establish Branch Banks at the places namad, and the further consideration of the subjeci- Y
was therefore deferred, ‘

The Directors however impressed with the importance of the subject in conneciion vgiuh;‘_hﬁ*‘ ._
cireulation of the Governmeunt Paper Currency, and the development of the material resonrees of
the country and having been recently solicited by the community of Cocanada to establish a
branch there, are desirous of again inviling the attention of Governmeunt to this question, aed
would therefore solicit that a reference be made to the Government of India with the objéetbf;
eliciting their views respecting the utilizing of the Government Balances in Mofussil Tre

suries, by making them available under such restrictions as may be
Coconada deemed necessary for promoting the extension of Ba.’n‘kin‘lg i
Ootacamund. . ’ W
Negapatam. throughout the Presideney, but especially-at the places'noted in

Aatigorin. the margin.
-

No. 82. From J. L. LUSHINGTON, Esq., Acting Accountant General ; to the Chief Secretary
to Government, Fort Saiut George, dated 3rd March 1863, No. 414,
Book and ‘Adjustment Department. bt
With reference to the Order of Government, No. 68, dated 31st January last, Financial
Department, I have the honor to forward, inb »
€ No, 20,667, duted 25th February 1563. originel, a letter* from the Secretary and Treasurer
of the Bank of Madras, stating that, under the
cireumstances therein represented, there is no necessity for entering into sn agreement with the
Goverament for the Branch Bauk established at Cochin, and ohserving, at the same time, tha
when arrangements for the establishment of ¢ Branch Bank at Calicut (regarding “which,
appears, a reference has been made to Government on the 28rd February) have been completed,
the Directors will be prepared to enter into an agreement : o2 0
For my own part, [ do not sce how the Bank could enter into an agreemstt, as Government
have granted to the Bank, littlé or no advantages; the Cash Balance in the Talug Treasury @
Cochin, was transferred to the Branch Bank, * on the understanding that Government reserve fa




4.‘ ¥

A‘ s i medmgs qf tbg Madm: Goverament,
R -_: 37} e 2515 Mart,'h 1363

» t of mtbdra.wmg such sums, as from . .
3 or Dlstﬁets 2 vuie paragraph 1 of the Oﬂe& of Gorarnmt,

24&!1 May ,wsz

Aévemng to paragraph. 5 ofthe Ghlsrof Goverament of fhe 8lst _
 observing that noreport has, as yot, been made upon the sugzestion of the D
‘that British Cochin and Malabar be added to the Madras Circle of Issue, as.
~paragraph. of the Order of Government, No. 395, dated 24th M@y 1862, I beg to
mbeml aﬂ‘imqposes British Cochin and Malabar are already within the.

a Bilzrcncy Notes are wwvcd aml mmed tbene' € gams r

Premﬁencv

Frdiil JQEN McW'ER Esq., Secrefary a.nd Treasmr Bl v
 LUSHINGTOY, Esq., Acting Accountant General, Foﬂ Sam
2 'v':'* 25th February 1863, No. 20-667. : :
1 have the honor by desire of the Directors to acknowledge
: mmt, in which you inquire if the Directors are prepared to anlm
,cgmmgel‘ment by the Bankjs Branch at Cochin of the Treasury bnsiliug
" to that entered into by the Bank of Bengal for its branch at Patna, a eopy
~ In reply I am directed to state that Government having accorded no
. at Cochin in the'shape either of a fixed Cash Balance or an allowmonfgt
& sll:)r of entering inte any agreement is not very apparenf, L
I amhowever instracted to refer you to the letter addressed by ﬂm
n @ Government on the 23rd instant, requesting sanction for the e
i ~ the Bank at Calicut, and to state that when arrangements for the establi
B been completed the Directors will be prepared to euter into an sgrebmant'
*ﬁmﬂﬁr«m that entered into by the Bank of Benga! in regurd to lta brmoh 3&'
n’b.mh i harewnth returned. :

A

1 tworm,b in the event of the Directors proposing hereafm‘zé
e 2 Coples of the Accountant General’s letter of the 8:d inst
be fntmshed to the Government of India.

~ 'Was ilQ :
with t&em ¢

Pmcegdm‘ga qf the Madms G'*m):’_ » Financial L :
= - g "”{ -4 3 “‘ '
were accotded in the lhape exthet of a ﬁxed Casb bﬁmu or an allowm for elta hmqa. 5
The cash balance in the 'I’sluq Treamry at Cochin, I am to state, was transferred to the .'Bmm'ji
~ Bank “on the undem.andmg that Governﬁmm
P"gz‘”d’“g'a e %‘;‘;"m"l‘“’ Finaneial D"""‘”‘“’ 24th reserve to iuelf ‘the nght of withdrawing ﬂicﬁ# g
i S et e sums as from time to time may be requiﬁﬂ L
’ . for remittance for other Talugs or Dlsmcts. g

gstgned) A J.JABBU*I‘HNOT. i‘i}
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