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Proceedings of the Madras Government, Financial Department,
24th March 1863.
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No.79.  Read the following MiNuTE by the Honorable T. PYCROFT, dated 10th March 1863,

I beg to lay before Council a leiter to my address from the Secretary to the Bank of Madras,
in reply to an inquiry from me, why interest had not been drawn upon some of my fiveper cent,
paper.

1t will be seen from Mr. MclIver's letter, that Bonds forwarded for renewal to Caleutta on the
5th November last have only just been received thence, . e., after a delay of four months, and
that “ it generally takes about 2% months to get Bonds renewed.”

Somectime ago it was proposed by the then Accountant General of Madras. Mr. G. L. Pren-
dergast, that Bonds of the Goverament loans of which the interest was payable at Madras or Bom-
bay should also be renewed at those places. This was not acceded to by the Government of India

in consequence of objections taken by the Ac-
Teport dated 2ud May 1859, No. 3,276, forarded with lsttor countant General to the Government of India

from the Secretary to the Government of India, 18th May : ; g
1859, No.3,917. but it was at the same time allowed that the

W 0l s o

delay which occurred in the renewal of Bonds sent to Caleutta from the other Presidencies was

- s

greater than was necessary, and a reform was promised —but as would seem the promise has not

A

been kept,

Considering that for the renewal of 3 Bond in a Goverament loan all that is needad 1s that a
printed form should be filled up, signed, and registered, it is not apparent why an average delay of
24 months or anything like that time should take place; or why if a Bond be sent to Calcutta, say,
by the first Steamer of one month, the fresh Bond in renewal of it should not be sent down to
Madras by a first Steamer of the month ensuing.

I would suggest that a representation be made to the Government of India on this subject,
The length of tims occupied in the renewal of Goyernment paper, of which tho interest is payable
at Madras, is [ know matter ofgeneral complaint. In my owa individual eass on the present ocea-
sion the inconvenience has been trifling, but there may be instances in which such delay might be

productive of much embarrassment, j
. (Signed) T. PYCROFT:

From JOHN McIVER, Esq., Secretary and Treasurer Bank of Madras ; to the Honorable T
PYCROFT, dated Madeas, 9th March 1863, No. 20/825.

With reference to your letter of the 7th instant, I beg to state that your Government Secu-
rities to the amount of Rupees 2,000 which were forwarded for renewal have just been received,
and are with the Accountant General for the purpose of having the Jinterest due thereon certi-
fied for payment.

No other Bonds have been sent for renewal,

It generally takes about 2} months to get Bonds renewed, Yours were forwarded for renewal
on the 5th November and 4th and 9th December,

No. 80. To the Secretary to the Government of India, Finanecial Department, dated Fort
Saint George, 24th March 1868, No. 204,

1 ar i I ¥l 85 N O 2 rarts ' -
To Government of India, 9th April 1859, No. ..I‘.:‘ A,‘henmg to the correspondence noted in

From do-. 18th May e 1917 3 i ;
To do. st July ., .. 40l the margin, I am directed by His I‘Zxx:c-lic-na.'y
From do, Oth Sept. ,, *,, 7.682. = 9

the Governor in Council 5 transmit to you, to

be laid before the Honorable the President in
Council, g copy of a Minute, with its enclosure, recorded by the Honorablo T, Pyeroft regarding
the delay that oceurs in the renewal of Government Promissory Notes at the Accountant General’s
Office at Caleutta.

2. It will be seen that in reply to an inquiry made on the 9th instant, why interest had
not been drawn upon certain Government securities, the Secretary and Treasurer of the Bank
of Madras stated that Bonds forwarded for renewal to Calecutta on the 5th November last have
Just been received thence, i. e., after a delay of four months, and thag it generally takes about
2% months to get Bonds renewed, "
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