1) Number of 'pagés

25

A

LA

T —

(2 Date of repa

0]
X O :
771
I S
O S
; ) >
o -
g0 ;
& -~
2 i
A e
5 e
= <

=

v

3 ~/
e a0
N —
=
-
fot
84
<«

R
=
e
<l

Pa o
2 ~

X

) =

: ,

€

¢

\&.
¥

Not to be folded or roughly handled




el e PR .

?rqceg&igﬁ' e &g

owing appear t

",'

Honorable Mr. Drammond in s

letter t6 the Madras Government of the 31 | 0. 14216, copy of which accom-

panied the order above quoted, requires a rep
ist. Has the ahsence of ﬁie'e;l;pr_asion{v_“z t

circulation ?

s, npe&odthe:r

20d. Ts it desirable to have one uniform Note for 'alffiidia., and in ihat_k_ngmgg (or Ver-
nacular) should the value be expressed thefm_"? L T "

Srd. If special Notes for each large cirele of issue be'&ﬁépted,-? which ara the particular
Vernacalar suitable for Notes in_circulation in this Prenidenc;r Qr:q.;fijglg 2 ‘ ¢" AL ™ T

3. In regard to the first point, it appears, so far as can be ascertained from the replies af
the Collectors, that in the majority of Districts, the absence of the expression of the value in the

Vernacular,, has not generally interfered with

their circulation, ‘though in some few places it

may have deue so to a limited,exte_n@. g i o :

4. In regard to the second ques

agreed, that it

is most desirable (if practicable) to have one uni_form‘Noté for all India; and in this opinion

I fully comecur: To effect this, the writing and figures on the
and iooking to the fact of the increasing  knowledge of English

Notes shotld be only English ;
in general; and numernis in

particular, and to the inereasing demand for the Notes, qLihoh-gh the Veroaculars on them are
unknown to most of the Natives of tbfs'lifesidency thereby proving their popularity, the plan,
50 far at least as this Presideney is gon‘g:émed, is, I think, perfectly feasible,

5. As regards the third question, should it be ul‘t,ima'tely settled to have special Notes for

each large circle of issue, I would suggest,
possible amorfst the nations,

with a view of making the Notes as acceptable as
that there ba two sets of Notes for this Presidency, one with

Oordoo, theugh I should haye preferred Hindustance, Tamil and Telugu in_;i&diﬁon‘tq English,
for north and south ; the other, Oordoo Canarese, and Malnya}um,- for lkg ZW@?th ?oast and

the Ceded Distriets,

Tanjore,
Cuddapah,
Madras.
Coimbatore.
Kurnool,

Bellary, e
‘Godavery Distrigt,
Sonth Avect, 7
Trichinopoly,
North Arcot.
Silem.
Malabar,
Vizagapatam.
Tiunevelly, ¢
Kistoa, BN
Superintendent of Coorg.
# Ganjam,

Nellore,

Secratary Bank of Madras.

Becretiry Chamber of Com-

merce, ‘

6- 1 enclose a brief abstract of the opinion of the 18 Collectors
noted in the margin. I regret to say that the Officers marginally
noted® have not sip to this time replied to my Circular No. 5,829, dated
30th January 1863, ealling for a report. though a reminder was sexwt
to them on 18th February ; but I haye reason to know, that the Di.
rectors of the Ei_hk’-'hin forwa.rde@ d.i'tc;c't to Government, their views
0n‘|1h'elimbje,ct. and T am informed, that the matter i3 still under the

~ consideration of thé%t,lfémben_af"(}dmhierbg. .
o 2 SN ‘As @dyérnn;en‘ may probably wish to have the views of the

Currency Commissioner Nore in detail, I beg to enclosea copy of his
communication, dated 21st Yebruary, No. 36,

8 In don_clusierll',“i‘hll‘:  only to add; that this re t would
have been forwarded earlier, bt or the non-receipt of replies to my

- Circular, but an abstract of them will be submitted when received.
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the value in three or four
Persian character, Kot
2. Inreply, | have the
tion of Note will be preferable
demandable by right out of their
practically cause their acceptan
places of issue. - A different Note
local value, and delay the establi
of India should be of such achar:
different descriptions their recogn
tive circles. '
3. The only objection ,
value printed on its face in all 'ﬂ‘
passed for a'different value to that
I consider this objection of little'w
almost universal, It seemsto me
Oordeo nor English, nor the prin
~ will be too ignorant to put con
with writing or figures in their o
4. The Government Note s
throughout lndia. If, however,
in writing and figures in Englis
the principal Vemacular-ﬁ'&h j
Presidency constitute only one
should be selected Telugu, Tamil,
lish, Hindee and Qordoo in written ¢
ing one to the others it will '

that ** it would unquestionably

~ “ originally formed past of

: “ thntitiq’hp’t,nac'mryi '
' “characters,
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Proceedings of the Madras Government, Financial Department,
20th March 1863.

In reply to the question putin the second paragraph of the same proceedings as to the rela-
tive advantages of a uniform Note for all India, I am directed to say that as might be expected
the subject is one on which there is diversity of opinion. After full discussion and consideration
the Direetors could not arrive at an unanimous conclusion. Some members of the Board, con-
sidering entire uniformity in the Notes unattainable, and that too great a resemblance would be
apt to create confusion and distrust, advocate a special Nbte for each largecirele. Others again,
being of opinion that uniformity es far as practicable is very desirable and that a uniform Note
for all India bearing on its face the value in three or four languages of which one or two should
be the principal Vernaculars of the circle of issue, would tend to give it a univer-al value and
make it thus more adapted to the requirements of the country at large. The weight of opinion
is in favor of this latter view.

The Directors would suggest that in any new Note the value should be denoted conspicuously
in the English character, and would suggest that it be either printed across the back in large letters
as in the old Madras Bank Note, or that the value in the watermark be made more legible and
permanent than it is at present.

No. 72. o the Secretary to the Government of India, Financial Department, dated Fort
Suintheorge, 20th March .I 863, No. 199.

In acknowledging the receipt of your letter of the 3lst December last, No. 1,421G, calling
for information as to how far the absence of the expression of the value of Currency Notes in the
Vernacular of the District has interfered with their currency and of the relative zdvantages of a
uniform Note for all India or of a special Note for each large circle of issue, 1 am directed to
submit for the consideration of the Honorable the President in
Council, the annexed copies of letters on the subject from the
Acting Accountant General,* and from the Secretary to the Bank
cf Madras. | %

9. It will be seen from the abstract furnished by Mr. Lushington of the replies of the several

Collectors, that the absence of the expression of the value of the Notes in the Vernacular of the

District in which they are used is not considered to have interfered to any appreciable extent
with their acceptance and currency.

3. On the question of the relative advantages of a uniform Note for all India and of a special
Note for each large circle of issue, there is a considerable preponderance-of opinion in favor of a
and in this opinion the Madras Government concur. The Governor in Council
however would have English one, if not the ouly language in which the value of the Note should
be given. If the value is given in more than onerlanguage, Telugu should be selected as the
Vernacular language of this Presidency, the characters of which are most extensivel;;known.

: (Signed) A.J. ARBUTHNOT,
Clief Secretary.

® 17th March 18362, No. 424,
t 26th February 1862, No. 670,

uniform Note,

Exd T. MeMootry. a5
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