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Proceedings of the Madras Government, Financial Depariment,

25th January 1862.

No. 83.  Read the following letter from JGHN McIVER, Esq., Secretary and Treasurer
Bank of Madras ; to the Chief Secretaiy to Govex_'nment, Tort Saint George, dated 23rd
January 1862, No. 16-835. ’ 5

I have the honor by desire of the Directors to acknowledge receipt of the Proceedings of
the Madras Government, Financial Department, with Order thereon, dated 16th J anuary 1862,
No. 49, and in returning the papers referred to therein am directed to observe in reply:

1. That in repealing former Acts, Act 27 of *55 is omitted.

2. The Directors approve of the blank in Clause VI giving power to increase the Cap_ftal
of the Bauk, being filled in with Rupees 60,00,000 as a limit. '
With reference to Clause 13, it seems to be left doubtful whether it is intended that
the Government should continue to hold Bank Shares.

In Clause 25 the annual expenses of establishment may be limited to Rupees 1,00,000.

It seems doubtful whether the Bank is authorized by Clause 28 to draw Bills on Eng-
land in favor of their constituents in the Agency Department.

*

No. 84. To the Secretary to the Government of India, Financial Department, dated Fort
Saint George, 25th January 1862, No. G6.

: ‘ With reference to the correspondence
T S S ésb']’l‘}“l’nn: 18’?1’ = 3’353: noted in the margin, I am directedpby His
g;om :112.- i:;ail %t;;g., g 10:2‘;’;: Exce]lenc.y fhe Governor in Council to forward
From do. 18th Nov. ,, 13,6:7. for submission to the Government of India a

Draft, prepared by the Law Officers of Go-
vernment, of the proposed Bill for amending the Charter of the Bank of Madras, and to retrans-
mit the Copy of the Charter as modified by the Directors, which was returned with your letter
of the 23rd August last.

2. This Government have no particular remarks to make on the Draft Bill, which it will
be seen, follows closely the Bill for amending the Charter of the Bank of Bengal. They have
submitted it to the Directors of the Madras Bank, and I am desired to forward a letter from
their Secretary containing such observations as the Directors have to make on the Draft,

3. - The Government see no objection to the limit to which the Capital of the Bank may
be increased under Section VI. being fixed at (Rupees 60,00,000) sixty lacs of Rupees—nor to
the amount, (Rupees 1,00,000) one lac of Rupees proposed to be entered in Secetion 25 as the
maximum cost in any one year of the whole of the Bank Establishment which can be incurred
without the authority of a General Meeting of the Proprictors.

4. With reference to the remarks of the Directors on Section XIII, the Government are
not aware that it contemplated that they should cease to hold Bank Shares. They observe,

however, that no mention of any Shares in the Bank of Bengal to be held by Government is made
in the amended Charter for that Bank, x

(Signed) T. PYCROFT,
Chief Secretary,

Exd. F, Cartledge,
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