MADRAS RECORD OFFICE.

A ——— 4 S y—— S————

Dated )

Gkl o e

Noi to be folded or roughly handled




e O N T e i e S e A
v e

Proceedings of the Madras Government, Financial Department,
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Read the following papers:—

No. 49. From F. LUSHINGTON, Esq., Acting Accountant General ; to the Chief Secretary
to Government, Fort Saint George, dated 20th March 1862, No. 317.

Book and Adjustment Department,
With reference to my letter to your address, No. 196, dated J0th October 1861, forwarding
copy of an Extract from a Despatch, from the Right Honorable the Seeretary of State for India;
" No. 133, dated 17th Auvgust 1861, together with a copy of a Circular issued by me to the Secre-
taries to the several Funds; I have the honor to report, that the Military and Medical Funds
have, in accordance with the requisition contained in my Circular, made good the amount of dis-
count by Cash payment, and which* has been accordingly carried to the eredit of Government.
The Government donation on account of difference of interest on their bouded property will,

accordingly, in future, be passed on the full amount of their securities. 'I'he Secretaries to the

Military Male and Female Orphan Asylums, have not as yet sent their final replies to my call.

~e

65, dated 20th ultimo, it will be seen, that the Trustees of that Institution, do not “ consider my
“ pequisition to be in accordance with the intentions of the Home Government, which, as the:v
¢ ynderstand the Despatehes, contemplated only a refund of the additional interest beyond 4 per
¢ cent., which bad been reeeived by the Fund on the Capital gained by the investment in Go-

2. But from the accompanying copy of a letter from the Secretary to the Civil Fund, No.

“ yernment Paper at a discount.”

3. With reference to the above remarks, I beg to draw the attention of Government to the
Despatch of the Seeretary of State, dated 25th May 1860, in which, after commenting upon the
ircegularity committed by the Managers of the several Madras Funds, in the investment of por-
tions of their balances in Government Promissory Notes, purchased at a discount, whereby, they
had obtained donations on larger nominal amounts than their actual balanees, he proceeds to
direct, with a view to prevent the recurrence of that error, that the correct balances of the Funds
be ascertained, and that the amounts thereof, in which the additional donations are to be paid, be
henceforth invariably invested in non-transferrable Treasury Notes, and in his subsequent Des-
pateh of the 17th August last, the Secretary of State observes as follows :  The correct balanczs
¢ of the funds under the re-adjustment, ordered in my Despatch, No. 80, dated 25th May 1860,
“ having been ascertained,” it will then be seen, which amount has to be refunded to Govern-
« ment, and it will subsequently have to be determined, how that refund shall be made, whether
“ by Cash payment or a cancellation of Promissory Notes.”

4 Now, it cannot, I think, be denied that the * correct balances” of the several Funds on
which the additional donation is in future to be paid, are the present Assets of those Funds, minus
the amount of discount gained by these recent investments, and if there-adjustment of the
balance is to be really carried out in accordance with the instructions contained in the above Des-
patches, it appears to me, that not only the excess donation, but the amount of the discount also,
must necessarily be refunded, either by the surrender of the Notes purchased with the said dis-
count, or by a cash payment. In no other way that I am aware of can the balances of the Fund
be said to be correctly adjusted. And this view has apparently been acquiesced in by the Ma-
nagers of the Medical and Military Funds, to whom the same instructions were issued as to the
Civil Fund. It is true that the Government will sustain no further loss by adopting the course
proposed by the Managers of the Civil Fund, but in that case the additional donation will, in
future, have to be calculated not in the actual, but on the nominal balance of the Fund, and the
difference between these two balances, will increase each year, and it does not appear to me that
the adjustment of the Funds” balances in this manner, will sufficiently meet the instructions of

the Secretary of State.

5. With these observations, | beg to await the Order of Government on the subject, merely
remarking in conclusion, that if the Managers of the Civil Fund are correct in their views, a
refund of the amounts already paid by the Military and Medical Funds will bave to be made.
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No. 50. From W. HU_DLESTON, Esq., Secretary to the Civil Fund; to F. LUSHING-
TON, Esq., Acting Accountunt General, dated 20th Kebruary 1862, No. 65.

In reply to your letter, dated 25th Qctober 1861, asking how it is proposed “ to make good
** the amount of discovut guined by the Fund up to 30th Apri|
*“ 1860, from the investment of a portion of its balances in Goverp -
. “.ment Pmmissory Notes, i. e., whether by Cash payment, or by
I am directed by the Trustees to inform you, that they do not consider
your requisition to be in acecordance with the intentions of the Home Government, which, as they
understand the Despatehes,.contempla.ted only a refund of the additional interest beyond 4 per
cent., which had been received by the Fund on the Capital gained by the investment in Govern«
ment Paper, at a discount, which refund has, as you are aware, been already made.
No additional charge is thrown on Government by this increase to the Funa's
long as this portion of it is kept distinet from the
received, and the Trustees are perfectly ready to effect this separation in such manner as may

satisly you and Government, and would suggest, that, the necessary amount of their uninvested
Capital, be now invested specially for this purpose.

* Rupees..26,470.

“ cancellation of Notes,

Capital, so
general Capital, on which, special interest is

Under the recent Orders of Government, no such investment.in 't

he public funds at a dis-
count, can hereafter be made;

; but in regard to Past transactions, the Trustees do not consider
themselves competent, without a breach of trust, to consent to the cancellation of any portion of

the Fund’s Capital, for the due administration of which, they are legally respounsible to the sub-
scribers.

/ (True Copy.)

(Signed) W. E. GORDON,
Acting 15t Assistant Accountant General.

e ——————

Referred to the Trustees of the Civil Fund.

(Signed) C.G. MASTER,
Deputy Secretary to Government.

Kort SAINT GEORGE,
27th March 1862,

—_—

From H. A. MANGLES, Esq:,.Acting Accountant General ; to the Acting Chief Secretary
to Government, Fort Saint George, dated 1st August 1862, No. 135.
Book and Adjustment Department,

I have the honor to acknowledge the receipt of the Oider of G

23rd ultimo, Financial Department, referring for my report, a lettsr from the Military Female
Orphan Asylum in which he takes objection to Mr, Lushington's Circular letter of the 23th
October last, No. 2,398, culling on the Managers of the several Funds to inform this Office
in what manner they proposed to make good the amount of discount gained by their Funds u;;

to 30th April 1860, f£9m the investment of a pertion .of its balances in Government Promis-
" sory Notes. i

overnment, No. 510, dated

2. Inreply, 1 beg to refer you to Mr. Lushington’s ietter, Wo, 347, dated 20th Mareh
1862, on which the Orders of Government have not as yet been communicated to me., With
that letter, he forwarded copy of ene to his address, from the Secretary to the Civil Fund, in
which it was stated, that the Trustees did not consider that the requisition in Mr. Lushingtou’s
Circular, was in accordance with the instructions of the Home authorities.

8. 1 would, at the same time, beg to observe, that I am unable to put the same construc-
tion on the Despatch of the Secretary of State, that Mr. Lushington did. In paragraph 3 of
the letter above quoted to your address, he says, “ it appears to me, that not only the excess
donation, but the amount of the discount also, must necessarily be refunded,” whereas, the
Secretary of State, in his Despatch, makes no mention whatever of the refund of any discount,
but merely “ desires that all donations in excess of the amount sanctioned, should be imme-
diately readjusted in account.”
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4. With regard to the remark of the Seeretary of State, that the correct balances of the
Funds should be ascertained, Mr. Lushington observes, “ now it cannot, I think, be denied that
the correct balances of the several Funds on which the additional donation is in future to be
paid, are the present Assets of the Funds, minus the amount of the discount gained by their
recent investments.” This assertion is no doubt undeniable, but the Secretary of State does
not ask that the correct balances of the Funds on which additional donations are to be paid,
should be ascertained, but that the eorrect balawces of the Funds, i. e., the present Assets
minus the donation in excess of the amount sanctioned should be determined and the amount on
which the additional donations are to be paid, should be invested in Treasary Bonds.

5. Mr. Lushington, at the termination of the same parag.;r.aph writes,. that_if t?ae course
proposed by the Trustees of the Civil Fund be adopted, * the additional donation will, in futur.e,
have to be calculated not on the actual, but on the nominal balanee of the Fand.” If, by this,
is meant that the additional donation would have to be calculated on a portion only of the Assets
of the Fund, his supposition would appear to be correct, but that eannot be held to be an argu-
ment that the amount should be refunded, because the Trustees cannot elaim additional donation
on it. On the country, in a later Despatch, No. 133, dated 17th August, the Secretary of State
writes to the Government of Iadia, “ you rightly informed the Government of Madras, that the
cancellation of all the Promissory Notes belonging to those Funds, was not called for, thus
showing, that he anticipated that the Funds would possess two kinds of securities, first, Trea-
sury Notes, on which additional donation would be paid, and secondly, Promissory Notes of the
Government Loans on which the ordinary rates of interest would be received.

6. Adverting to paragraph 11 of Reverend Mr. Simpson’s letter, I beg to observe, that
although no forms of non-transferrable Treasuary Notes have been received, yet as Treasury
Notes on the conditions therein mentioned, have been issued to the Trustees of the Civil and
Medical Funds, there is no objection to similar ones being granted to the Military Female
Orphan Asylum.

No. 51. ORrDER THEREON, 15th Aungust 1862, No. 601.

Ordered that the second of the letters above recorded dated the 1st instant, be communi-
cated to the Secretary Military Female Orphan Asylum, in reference to his letter of the 10th June
Jast, and that the attention of the Trustees of the Civil Fund be called to the Acting Accountant
General's letter, dated 20th March 1862, No. 347, referred to them under date the 27th idem.

{Signed) T, PYCROFT,
Chief Secretary.

Exd. F. Cartledge.



S —

. ‘\'\_\*.v %M/

/
S |

2 04) : wmm
¢t A0 A : é w

% | %2;:2? 7&# /755*







gy
42

S

P e T T R W

P RSN, "



',.,‘,//; * L.
‘wwzj% f: W%J - MR
| m‘&/\% oo s M
W,«ummmﬁj‘#

| fﬁ/m‘/&%&‘ﬁ

5 ekl iy Ayt ,A,,.,)
ﬁa/ W% b fub KT s Wméw%
./,%m‘ #J‘ &l

S :
m; R B i i i




ISR 9 R

Chaedas

L

R

]
§

>5
H




@
{
|

|
{

|
1
:

& ‘,
S

4

[

:

i

. u
rl

Cry e

£
“of

f""”’"
"
-
.

A
/4

7

T
57
W

Voo

L

=/

oy |
%«"7/7” W7 L Y ey |

b, A Aol Deflr

b

%}z’/%" v
‘%J/ g Z/ﬂ’z
// \7 |

S jlerrt

JZ// .t A 5
A M 5///u /’f

et et £

LS A l"?

‘nn/o&/ /)?7}0///1 n*(//z’ /i//ié‘wmodu,—’ |
.///J.s a/wépé// ,%a,//gv ?@M %_
gxw/ % SEr Lot kT

Z
Lol Ty I Mo Srsor S pesflonkt Bl ol
./é/;ZVAMS,/&a,VéJ bt M L NGRS S
4«4%%/27/414/41‘) (‘mﬁ 00/‘“"7(:00&«/“4‘,
PN ity |

" /J/ B ./// tanreeds Aol oim), |
44[ /,‘w 4“4“'6‘ Cj/%oﬂmm.//w g d /.
mmffp%u Dl o> B e 3003 TS

flonly il e i Au)/o/wo
Rusin /;f

mé/%//

%41
é !



.//’/6‘ Xw&éfﬂ M«a “M@,@,& %@'/

| sl f ML I Al SR, o
;/ze/«« il fodhe i o R N AN
fﬁ/m)%ameu/w/M M/{%‘WW
e mé/&&oomz i of Mo

;,qw b w/wz 7{4 &mmt%y M &.7
| e il Sy AMesicgere ,ﬁwx,@éﬂ
| iy sl Giseilie L / o folllcs, Lol
;.tm/swéi. Gy e sl
1™ .5»,5,7 AL L o R

‘ % /‘3';) ,4-;.9\g.\ / % ﬁm} /n;/fj /a/;

\ IA%’L'(’/M)L uuz_a_meo/ @ua./%{) »
jf M“""'r“‘w /W t/:/zm- )%Z% /ﬁi ,,,,, y e/v/ﬂ,Zuueed
l

” %Mwa&@w aowa A’;tf

3 ,.7 ,/élfy SR F S @’/&i
S Lyt A /W//M/ Z /,,%7 P
ﬁza riness oo / occrsy (j/ it il B lorovnes ;(&- |

Lok srier M promellicokoc ot puileroil 2o A7\ 1
/%/2’.//‘5’0 Aol 26 // /547 Ayzw'
boiiloiiodl>” b vinills M Moo> Leew; - RS b e B

s A A /u/ Aﬂ/%m PABETY o . Y ) w
e B Bp S Nl W D

w()//«/f)le,«a,(u//% Ly 6Lk
/Z, e (//?%77/ 4—'/9

4 R T S / R e
Mt e Corrcae /L/mu'/% /em‘é kg 3 1
‘Z///wm(«d/o()/: »ow»/daa/@'
oo AN fzm /,;;;. o ? =~ v’f‘
Soisesl st mdwuﬁa“oé/%/aj l:—_ot‘% |
o Mo i3 o M2 peeallyy convaedls Jmm.mc |
S A i T i cor i D A e |
@”/w/:@ i offonris o e LT 2icl i
| I%A il Lo Mo ol o M Aol ¥
i A wl/m F L»/%Mao it %m :

7 R / Aoie KD il Mo oS
Wwﬁr @:,4 7MW/ " e ,Aa.w7/"
At Jw. M.m)f foee M me«fﬁaﬁx:

4“ ﬂ/%«mz% R ,4://.,'
~ u/a/‘w&méﬂé.y For L e oD
&= £



Eih .

oy

L&
E

e e A T i T et {

S — PR




k]

]

X

~

N

>
N

- MJw

PROCEEDINGS of the MADRAS GOVERNMENT.

——

; mﬂm\:ﬁ&%\m 2 /7
k\\r\@ Na.lNM\W&m

\

. : ] . & i ..
Lrvs 0§ S o Botty, Tl JsHo(F ol
L

- AR

\NN\\‘\\\\\\\QK\N‘\\\.RW:‘N\-.V\\ .
= uV..A\l #

o

ﬁ\\ﬂ&.ﬁd a
S fohnl B

A g LSl |
s o

a.a \m\ ‘
hMM\MMMWN \Ns.@\ /583, |

N4 Betf T
ALy |

\NQ\\.::‘S\\ £ ot N\ .
(. vy 2 Koy
(bl B
m\\\\s\!b ad e &\«\\\\\b\\\\u “
2 \h,@ ~\/ e afle \9\\0 Mo ﬁ&&\x\&n
\«\NR&.«%&. cerried) Loy Mo ST
N\x,&-a\\m 1 for

\:v‘eco\“aﬁ\{ \bﬂ\ A&U\M\“&u
\\\\\\«:6 \L\. \\\\A\.S«A\-E\Ae \\h&u :

\ *9/07/1/0 /a/f.




Vi aw e “¥862. Department.

; L A\fu v:\m\ 1&\% ' ) \x
No. A4

ProceepinGgs of GOVERNMENT.

/
.W/W ted \W\fi@hﬁ
N

-

/

M&W%\% Toe 7 Jlep \\\\%\\\<
= Pteids \I\Q\ e \%&\ .‘

m‘u \h\%x_@n Q\l\k\_
N\\k \\\s\%\% |

m: .\\&w&
F tlert %\ \a~ «\\

2 N‘NN&

2

.\.mw.wgua;ulgﬁa at the Govarnment Prese.

_
Y s\ux\sm “ :
|
{




	Image00015
	Image00016
	Image00017
	Image00018
	Image00019
	Image00020
	Image00021
	Image00022
	Image00023
	Image00024
	Image00025
	Image00026
	Image00027

