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Proceedings of the Madras Government, Financial Depar{mént,
28th July 1862.
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No. 92. Read the following letter from E. MORRIS, Esq., Manager of the Agra and
United Service Bank, Limited ; to A. J. ARBUTHNOT, Esq., Acting Chief Secietury
to Government, Fort Saint George, dated 12th July 1862, No. 790.

With reference to the interview you were pleased to favor me with yesterday, and to the
intimation I had the honor of then conveying to you that the Bank was now prepared to enter
into negotiations with Government for the establishment of Branch Banks to conduct the busi-
ness of the Government Treasuries and undertake the management of the Paper Currency at
Stations where those Treasuries are located, I have the honor to request you will be pleaseé to
favor me with the following information : —

Ist. The average Monthly Cash Balances in the Treasuriesat the undermentioned

Stations—
Qotacamund.

Bangalore.
Hyderabad.
Cocanada.
Cochin.
Negapatam.
2nd. A copy of the agreement entered into by Government with the Bank of Madras
on account of their Branch at Cochin.

No. 93. OrpER THEREON, 28th July 1862, No. 548.

The Governor in Council observes that all the stations named in the foregoing letter have
already been fixed upon by the Directors of
Procecdings, 14th January 1862, No. 42 the Bank of Madras for the establishment of
Branch Banks; but as yet arrangements have
been made by them for opening a Branch Bank only at Cochin, No agreement has been entered
into by Government with the Madras Bank on account of this Branch specially. The terms of
their general agreement with the Bank are published in the Fort Saint George Gazette of the
7th February and 11th March 1862.
9. Under recent instructions conveyed to the Government of India by the Right Honor-
able the Secretary of State, no transfer of the
Despatch, dated 8th April 1862, balances and business of the local Treasuries to
a Branch of any of the Banks in this Presidency
can be authorized without a previous reference to the Home Government.

3. The Accountant General is requested to furnish direct to the Manager of the Agra
and United Service Bank the information required by him, respecting the average monthly Cash
Balances in the Treasuries at the Stations mentioned, except as regards Cochin, where a Branch
has already been established by the Bank of Madras.

(Signed) A. J. ARBUTHNOT,
Aecting Chief Secretary.

Exd, F. Cartledge,
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