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Proceedings of the Madras Government, Financial Department,
15th May 1862.

Read the following letter from A. C. BRICE, Esq., Managing Director of the E

India Cotton Agency, Limited; to the Right Honorable the Governor in Council
Madras, dated London, 3rd April 1862.
I have the honor to enclose copy of an application made by me as Managing Directo
Company now fully established (of which I send herewith a Prospectus) to Her Majesty’s
cretary of State for India to have granted the privilge of Managing, on behalf of the Govern-
ment the issue of the New Paper Currency at such of the stations in the interior of the Madras
Presidency as are about to be opened for the conduct 1e Company's operations in Cotton.
and which have not at the time of the receipt of this application been occupied by the Presi-
Bank, to which I beg your favorable consideration.
2, The question as to gecurity and as to whether the privilege now sought shall be
le by a distinet Branch of this Company is submitted to the consideration of Her Ma
of State and we will seek to comply with his requirements by enlargement of capital
or otherwise.

3. In pursuance of said application and in conformity with the Supreme Government
Minute of the 20th March 1861, I have to request that we may be recognized having a
preferential claim to es hlish Branches of Issue at Cochin, Calicut, Mangalore, Coimbatore, Bel-
lary, Madura, Palamcottah and at some two or three other suitable centres of Circles to be named
5o soon as we learn the precise stations settled by the Presidency Bank,
1 have the honor to send copy of a Pamphlet prepared by me three years ago for privat t
circulation among the Members of Government and urging upon their aftention the subject of
such a carreney as that now adopted, which [ trust will satisfy you that my efforts have been
long directed to the point now attainable through means of which this Company seeks, while

advancing a most important branch of internal trade to supply the means of that trade being

efliciently and economically e ucted to the benefit of the people of India.
n R Fe . -
From A. C. BRI(-I‘J,‘L:Q,, Managing Director of the East India Cotton Agency, Limited; to
the Under Secretary of State for India, dated London, 28th March 1862,

The difficulties, risk, and expense attending the transmissioa of Specie, into the interior of
India for the purchase of produce are felt by this Company to be a great barrier to success.

The prospeets of the existing Banks establishing a sufficient number of Provincial Branches
to enable the new Paper Currency system to be fairly tested and advantageously worked seem
very distant and uncertain.

[ have therefore the honor to offer the medium of this Company, if preferred by Her

resty’s Secretary of State for India of a separate Company to be formed under the same

auspices to introduce the issue of the new Government Notes in such districts as this Company

proposes to occupy, and in which at the time notice of this application reaches India branches
have not been established by the Presidency Banks in conformity with the terms of the Memo-
randum of the Supreme Government of 20th March 1861, which are that “when other Banks
have been established before the Presidency Bank thinks fit to establish a Branch, they will
have a preferable claim on equal terms and on finding proper security,” :

This Company being established in England it would not be possible to comply immediately
in India, with the terms conditioned for by the Government there; and while a”““q*memvs
were being made here to meet their requirements, the existing Presidency Banks or O’-hel'hinsti(u-
tions might actually open a Branch. It is therefore desirable that the terms, and the nature
and amount of the security required by Her Majesty’s Secretary of State should be arranged
here, and on such being done we s hall be prepared to name the stations in the three Presiden-
cies at which we would open Branch Banks or Agencies of Issue.

Meanwhile we beg to have i recoginised that we are entitled to a preference as regards the
districts of Berar and Dharwar, provided that other Banks have not opened Branches there prior
to the despatch conveying the intelligence of this negociation reaching India.
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Proceedings of the Madras Government, Financial Dej

15th May 1862.

Minancial
: s detailed in the report of the Fin:
The arrangements made with the Bank of Bengal as detailed in the rep

odent El\
: a0 B » followed as a precece
Department of the Government of India 1860-61, would I presume be follo
the arraugements that may be made with this Company.

[

or v QU
OrpER THEREON, 15th May 1862, No. 364

: arns the
] AT - : ‘ ine letter until he lea
The Governor in Council will defer disposing of the foregoing le

‘ X 1hiect L0
N g : g v dia on the sub)e
result of the application made to Her Majesty's Secretary of State for Indi

which it relates.

aQ

e

No. 60.

3 in-
In the meantime the Managing Director of the East India Cotton Agunclyt“r:)l: b];-etl\-lt
formed that the Bank of Madras has already occupied some of the gm-x.nd SOll’ﬂ" ' Bank at
Agency, and that arrangements have already been made by it for opening a Lmncf A
Cochin. The Government have also been in correspondence with the Manager © : Buik.
Bank with reference to the estzblishment of Branch Banks in connection with ‘h_e Agr‘;ﬂ:‘r in
The papers will be sent to the Accountant General for any remarks he may have to
reference to paragraph 3 of the Managing Director's letter.

(Signed) A.J. ARBUTHNOT,
| Acting Chief Secretary.
No. 61.

. ® s lr'_\, l.’)lh
To the Manager of the East India Cotton Agency, dated Fort Saint Georg
May 1862, No. 365.

: 2t - His Excel-
In acknowledging the receipt of your letter of the 3rd ultimo, T am directed by His
lency the Governor in Council that before gi

s avion he will
ving any definite reply to your application i tha
: - ; Rt o : : "y State 0
await the receipt of a communication from the Right Honorable the Secretary of Sta
subject to which it relates.
(2]

~

At the same time he desires me to observe that the Bank of Madras has already “(t‘ru{l"tl\:i
some of the ground sought by the East India Cotton Agency, and that a"ange’?enusnmem
already been made by it for the establishment of a Branch Bank at Cochin. The (’muw the
have also been in correspondence with the Manager of the Agra Bank with reference
establishment of Branch Banks in connection with that Bank.

arks
. A ) r any remar
3. Your letter and its enclosure have been sent to the Accountant General for any
he may have to offer in reference to paragraph 3.

A.J. ARBUTHNOT,
Lowige Acting Chief Secrelaty:

Exd. F. Cartledge.

=

-

J)

]
*

P R






%/W/&‘”MWW/J i % % ‘
: W - . /W Lresrzrreciil
;M%%Za?‘f%w//ﬁz%ﬂw
. it Bkl oA L
| bty e, £ vy,
R A |

%/M A ol | -

e o R N e N =0 S - T T —— e = £ SOOI S T T b p—




x

=N

e e o Zont Sy o 2
el e R sy S
ey Bmgpeine o oA A e
| e e e s e
. : i& : :

e

ks, WWW?

St .




Sy g

.\\\1 i a . i

S ey e

e

plos_
\
o~
- .
b—p——_
i

3
.

R, 5T

o Wrwalia \‘

| =

T

L. &

iy 1t -
A% N ¢
vy /‘,\

_ W

L -
T

S\QN\\

PIPAIH @iy

LI TSN




F 4 e ’j LA TR /@MM
: \¥4

:‘ PROCEEDINGS of the MADRAS GOVERNMENT.

g pvie AR //,--v, 2 A / - 'L’/'/"d"/’.&'
7 ’
’//', (:{”’/ 3 m [‘/ /,, P o+ 'f’uoy

/
2 “;:A,c 1. A;{-(;’ -
/,»')Y/;If‘ 1‘:' /‘; X c.; 1- '%4"\4 / ////Z/

/
s ol s 50 O ’4/?7/// VA =¥, 7

e

s ’
B AN eI s )
/,;_vu_lv/ corenll cA ‘r/cif‘/-? - w/,_,r./“;,j
A fotng g oWt A
A | //( 0 wte? /7{/6 P ] 2 o //‘,.-‘_r/,/%,
(3’/;,/1 /l.;: Aﬂ;.«/ A S /,‘ 1/&/ -
W/
0 ,
¢ Y 2
’/M-/’/IA P /’/‘/4- o ot 7"@.// AQI.I'A[
7/-/'/",-'; r',/;i; KA_Ar"'- - v‘
o / 3 . ‘
7 7 "'-“/1 /'/:(/ 22€ €_ Rt dy'w f
7 o : ‘ o : :_
Pt z/r. areag M@? /(//1—” '——Cjﬁ‘.‘/g//z
Coit Sdo Collove Apirny
7

i i
; & » R e
rotys Sranelory o Al iy
/4 7 ‘

. |
SN\

“\‘ e t/% /—"— '4':l4 /L{J “pae L_I( %7._/% :

& /) ‘,,n/’;f ,grr'/v /A el af 'A;-A,Zzt_ajé !

"\lf\b\l 2 az,u/uj./vd J‘

g R———




et e g e i it i gt —

- PO 5
e gy e T - —p— e ——
g
8 TV DY orren <AE e ?/qu

(et r/ /,;r‘ / Fle_*p {.a”(‘.“{p'
\

4 / »
4 : /,
g /// /'" t LT A // / l../,-f“'?"z

«.l’//" "llm'/A a /)} o st R "j:’ /a)‘Q 21 /C 7—/'
/

/

o 7
» TN / Z
[1’0 Lo oee /n .7//‘ o !,!‘/ A v adald
/;’\.“ 12

/
Co 12 8y fhgi olyrien
/7 =

//’{'ﬂ ’7'1“!((17»‘«‘1 ('('/sz (;71‘

/) " .,//,' S o AN 22 R /('//51

S,’/’ //""fllxr Frr /u (J'/‘/j‘} R 9 L~ /,‘/’
7
éé’"' /tl L pl—‘l—tq-v: o //’n ot (//'///ﬂ

V4

/ew/fmn/'.z G /. - forin s o
/f ‘."‘////( ‘/’,,.'o(,‘f}«'l-" /171'/

‘// et = ’/ A T '/ 2 { e 2t 2

";i/‘ o P g ’.Jé,v.', i 4’ # :!{é.”{ _17‘ £ =

5 ’v A
2o Lenmbmen ///4,, Wt g ,,,,,’//,;-'(,
//ldt\a?,,;(ﬁ /"’\lﬁI; /1/ 72 2
. 75 /,47/,‘,.,/J o A R
51“% [ . / faz,u 1/41/ /“/"

9:;144 eq’/‘_,

7 WW"‘:




. 2 SR el
Bt / ;
/47 L # /2/ §5 IR ’

e | ‘1‘7“/7

o é /7/ 6‘5471‘1% i
gt

=

=

§ (éé«( an«/azgd-gfu//?/}/ 3

<]
8 S .» |
B PR . i
z o -
S < c ;
¥ g S 9’ nﬁi 2L e A

~

= g |

= S om T A &z A

B 5 / o W tansid 7‘Z‘L

W A::’% l—/f fg//sﬂ«,uc;sz

| ot | ‘ s ‘ ' Don oo Bt ~Efr e

& /Z 'VZ{é: 4‘”/7 j OV il | @%‘;W %/’M Z,/Mr R

IH ‘,4 b Gty - / Wﬁ%w /7,“,/4 f’7h{2'“ Lo age ol
k| % ; o % /u // Tl /[a

i N

e-€ - “b ( &um_‘é

—Z% 3
x/\/\//”“"“’ e 7]




ST @5

-\‘m\!\\ \%'Q\N.J N‘N&\ﬁl&n

% S5 e g u\r

m ..\k‘ CNA, 1,‘.:.\ o\.\...\Z leits,
x\i}

‘ r 2
FA A liu ‘\\\r&.._ilk: \ )

? / i Ay
L ‘ ,\ .. \
A_ \.: A\t(\\) :i.\nl N,Tﬁ. .\\17 aw
\

L
il S P \
/:.S:.mk CTN:NTZNM ...\.:«xg,,\:.

&4
- ) Z,
7 F f ’ . 4 7
\u,.; Vit~ (Fofies N\?\__.A\n Moy ol &

7/ \ RAA sy
~r; Nﬂo_:. in g ﬁ#Am,—\A\O' \\}h t\\\&i &
\.Tc:g.;z\ Laanda % \\F Lo gtn \\\ s\ «\T
b.,\_\_hf. .Aﬂrﬂ‘ L:.Q\ruwmw N\x« NG; YV.
7o £ .R e pre bty -\\T««\ R\Q\
f\h‘ :\; ‘Q ??ﬁpd; ‘ , fﬁﬁsvﬁ.i\v:u

*\lp A \m.ifm\ :\\ : \KQ\QA\ \ %\\n \.

oo Lol :zc\re AM

..,‘xm.n;&s‘\v\ (.1«%&\?\.\3
2.\ Fu g e .\As. T\_\_n\ ﬂwﬂu\

QMousns , :..Lr \ Aotne Y e o \W
U2 pono e Ao S~ /0 ‘
G e OJ 3,

a w7’ 0 Sz 0
VR ool 9 7t af N\?ﬁ‘»‘)ﬂ =

> ;
O Ml e 4 ajt el g

/ ‘.,-ITA 5313 3 ,
LG50 i L b .

€ fz.vﬁ«v a1

Ar ¢ s FQ( Oy
A - N
2 /

< LA g \

I e k;s&\ .\\AQ.T. $\\A.
» /
Vihn N MrAE 3 ex iaver P 4

/ \
.\.J_nu\.\.rax.\traa« \nthurQ.vf\ \&%

*{ S

o 5

7

<
£}




	Image00024
	Image00025
	Image00026
	Image00027
	Image00028
	Image00029
	Image00030
	Image00031
	Image00032
	Image00033
	Image00034

