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Proceedings of the Madras Government, Financial Department,
18th February 1862.

USRNSSR

No. 87. Read the following letter from Lieutenant Colonel C. A. ORR, Mint Master ; to
T. PYCROFT, Esq., Chief Secretary to Government, Fort Saint George, dated ’7th
February 1862, No. 282.

Paragraph 1. With reference to the Order of Government of the 31st January 1862, No 83,
on a letter from the Secretary to the Government of India in the Financial Department, under
date the 28th December 1861, No. 14,8217, ‘inquiring whether there is any objection to the
introduction into this Mint of the Calcutta practice of charging 1 per mille for premelting
Merchants’ Bullion, I have the honor to state that, as no demand of the kind has ever been made
in this Presidency, I believe its introduction conld not fail to give dissatisfaction if it be not
accompanied by some compensating advantage, such as is prescribed in the new Paper Currency
Act, of making the Miat Certificates payable at sight instead of at 30 days’ date as at present.

9. These Certificates are generally delivered a few days after the date of the Bullion being
received at the Mint, and consequently, if, under the Currency Act, they be made payable on
presentation at the Bank in Notes convertible at pleasure into cash, the gain of from twenty-four
to twenty-six days' interest will more than compensate for the I per mille premelting charge, and
I do not foresee that any objection under such circumstances will be made to that impost.

s St

No.88.  To the Secretary to the Government of India, Financial Department, dated Fort
Saint George, 18th February 1862, No. 150.

With reference to your letter of the 28th December last, [No. 14,827, enquiring whether
there is any objection to the introduction of the Calcutta premelting system into the Mint in
this Presidency, I am directed by His Excellency the Governor in Council to forward a copy
of a communication from the Mint Master, and to state that this Government concur in the

; opinion expressed by that Officer on the sub.
Detad 7t Febroscy 1803, No, 855 : ject, viz., that ¢ its introduction could not fail
to give dissatisfaction if it weranot accompanied by some compensating advantage, such as is
prescribed in the new Paper Currency Act, of making the Mint Certificates payable at sight
instead of at 30 days’ date as at present.”” Under such change in the mode of payment it does
not appear that the additional impost would be objected to.

(Signed) T. PYCROFT,
Chief Secretary,

«

Exd. F. Castledge.
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