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Proceedings of the Madras Government, Financial Department,
11th February 1862.

e S

No. 56. Read the following letter from C. HUGH LUSHINGTON, Esq., Secretary to the
Government of India, Financial Department ; to the Chief Secretary to Government,
Fort Saint George, dated Fort William, 30th January 1862, No. 586.
I am directed to acknowledge the receipt of your letter No. 46, dated the 16th instant, and
its annexure, in which the Directors of the Bank of Madras solicit a further extension of the
minimum and maximum balances for that Bank.

2. Inreply I am desired to state, for the information of the Governmept of Fort Saint
George, that His Excelleacy the Governor General iu Council does not think that the estab~
lishment of Branch Banks gives any fair ground to expect a larger minimum and maximum
balance for the Bank at Head Quarters, and His Excellency in Council considers that the
balances of 10 and 15 lacs already agreed to, are quite as much and even more than the Directors
have just reason to look for.

3. If Branch Banks are established, they will probably be entrusted with the Treasury

business of the Towns in which they are located, and the Cash balances of the Districts will
thus in part become available to the Bank.

No. 37. OrDER THEREON, 1I1th February 1862, No. 125.

Communicated to the Directors of the Bank of Madras, in reference to their Secretary’s
letter to the Accountant Gteneral, under date the 8th ultimo,

(Signed) T. PYCROFT,
Chief Secretary.

Exd. F. Cariledge.
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