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the Madras Goverm in pariment,

[} & F 2 . 5
';’-ii‘('l (,;z'f"u,n"!' .

\ CCOl n L3¢ 3 Ol

be furnisned by him to the Directors of the Madras Bank.

2. The letter from the Government of India and

Order, 11th September 1861, No. 460. its enclosures having been submitted to the I Officers
of Government for their opinion on the subject of para-
graph 2, they forwarded "Draft of an Agreement with

ha . ‘ .

nior-
mation on certain points indicate rein. This wfor-

Order, 11th October 1861, No. 499. mation was duly furnis : but a further communication
from the Law Officers on the point specially referred to

them, viz., legal power to the Bank to enter into such an reement with the Government, has
necessitated a reference to the yvernment of India

Letter dated 18th October 1861, No, 507. fort and pending their reply, the Governor
in Council resolves to forward the copy of the Draft

Agreement to the Accountant General, with a request that he will place himself in communi-
cation with the Directors of the Bank on the subject, in view to eliciting their remarks thereon.

[n their letter of the 18th September last,}to the Acting Accountant General.

RARI T o, 48 Bank enquire if any reply I
» 0th October 1861, No. 486. o en -~ g
=d from the «\!‘Jl)!’:m:' Goveroment on l]'x\’
T " e : - they point nder consideratior h resnee
Note—The two principal points submiited ©Uher poimts under considerall ith rospect

yjects for negotiation are, 1st, the maxi- to the n and minimum balanees, the
mum vernment cash balance to be left at
the | sal of the Bank as applicable to
gener s 2nd, the mini-

s wi AP ould only other pointsappear to be, lst, the allowance

the Government

eN conmmuni

account of Establishment
bei g ma fa i _ he Bank for the man:
to 0¢ alterwards determined. [

graph 3 of the Memorandum of the Di- i ¥ :
rectors of the Bank, dated 15¢h May 1861, rate of remuneration to be allowe

management of the Government currency.

and disbursemer

In regard to the first, Mr. Harrison in his letter of the agraph
I, reported that he had mentic { to the Directors that
it could shown that the
s 12,000, was not sufficien
and efficie ]
transfer to it

duty which would be throw:
nent business, he was authorized to ¢ der their objecti

tender si 1t seem to -himself and the Sub Treasurer to be adequate. The Officer:

of the tated, were unable to explain how the sum of Rupees
probable cost of additional Establishment was arrived at, or what estra establishment would be

nece fle did not, therefore, consider it advisable to make any alteration in the offer of

Rupees 12,000 previously made.
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