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Proceedings of the Madras Governmen!, Financial Department,
20th March 1861.
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No. 47. Read the following letter from ROBERT HUNTER, Esq., Secretary and Treasurer
Bank of Madras, to T. PYCROFT, Esq., Chief Secretary to Government, Fort Saint
George, dated 7th March 1861, No. 15-544.

I have the honor by desire of the Directors of the Bank of Madras to acknowledge recei‘pt
on the 25th ultimo of your letter of that date, No. 104, intimating that from and after the expi-
ration of twelve calendar months the Bunk of Madras and the powers and authorities thereof
will be modified as follows :—

« 1stly. By withdrawing the power to issue Promissory Notes confeired on the Bank by
« the said Act, which power will thenceforth be determined.” "

« 2ndly. By substituting for the provisions contained in Section 13 of the said Aect, a
¢ provision that the business of the said Bank shall be managed by fen Directors of whom four
¢ shall be appointed and be removable by the Governor of Madras in Council, and the remaining
¢ gix shall be elected by a General Meeting of the Proprietors of the Bank and removable by the
¢ orders of a majority of such a General Meeting.” *

I am also to acknowledge your letter, No. 103 of the same date, explaining the intentions
of Government in forwarding the above notice.

No. 48. ORDER THEREON, 20th March 1861, No. 147.
To be recorded.
(Signed) T. PYCROFT,
: Chief Secretary.

Exd. T. Q'Connor.
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