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Proceedings of the Madras Government, Financial Department,
95th February 1861.
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No. 66. Read the following letter from C. HUGH LUSHINGTON, Esq., Secretary to
the Government of India, to the Chief Secretary to the Government of Fort Saint
George, dated Fort William, 11th February 1861, No. 1,493.

Financial Department.

I am divected to forward for submission to His Excellency the Governor of Fort Saint
George in Council, the accompanying drafts, of a Notice to the Directors of the Bank of Madras
and of a separate lebter to them, in the same forms in which the Directors of the Bank of Ben-
gal have this day been addressed, regarding the proposed modification of the Bank and the
powers and authorities thereof ; and to request that, if His Excellency in Council has no objec=

tion, the notice and the separate letter may be issued accordingly.

e o e et

No. 67 " OmbDER THEREON, 25th February 1861, No. 102.

Ordered accordingly that the Notice and letter, received with the foregoing communication,
b forwarded to the Directors of the Bank of Madras:
(Signed) T. PYCROFT,
Chief Secretary.

No. 68. - To the Directors of the Bank of Madras, dated Fort Saint George, 25th TFebruary
1861, No. 105.

In forwarding to you the accompanying Notice regarding the proposed modification of the
Bauk of Madras and the powers and authorities thereof, I am directed to inform you that the
Notice is served because it is necessary to &1l in the date in the Bill to provide for a Government
Paper Currency at which its operation shall, in any event, commence and that it is not the
desire of the Government to break off the arrangemeats which have been partly negotiated for
effecting this object more speedily under conditions satisfactory to the existing Bank. On the
contrary the Government contemplate extending those arrangements by employing the Bank, in
certain cases, as the Agents of Government for the management of the new Paper Currency and

as soon as the Bill has passed through the Committee of the Legislative Couucil, you will be
addressed further on this subject. '
9. T am desired toadd that the latter pact of the Notice is only intended to cover the

possible contingency of some change of the sort being suggested in the course of the negotiation,
(Signed) T. PYCROFT,
Chief Secretary.

— i ———

No. 69. To the Directors of the Bank of Madras, dated Fort Saint George, 25th February

1861, No. 104.

I am directed by His Excellency the Governor of Madras in Council to give you notice, in
conformity with Act IX of 1843, that from and after‘the expiration of twelve Calendar months .
from the receipt by you of this Notice, the Bank of Madras and the powers and authorities
thereof will be modified as follows :—

lst. By withdrawing the power to issue Promi
said Act, which power will thenceforth be determined. ’

2nd. By substituting for the provisions contained 'in Section 13 of the said Act, 2 provi-
sion that the business of the said Bank shall be managed by fen Directors of whom faur shall be
appointed and be removable by the Governor of Madras in Council and the remaining six shall
be elected by a general meeting of the Proprietors of the Bank and removable by the orders of
a majority of such a general meeting.

ssory Notes conferred on the Bank by the

(Signed) T. PYCROFT,
Chief Secretary.
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‘:-Mmdmgc #’ tke Madra: Gooemmuf lv’mmal Department,
- 2bth Febrmh'y 1861.

- No. 70. To the Secretary to the Gov@mentof India, Filmmal Dapntment, dated Fort (
Saint George, 25th February 1861, No. 105.

I am directed by His Rmeﬂency the wae;nor in Council to mknewlc&go M receipt of |
your letter of the 11th instant, No. 1,493, and to acquaint you, for the information of the
Government of India, thutﬁhg l{moe and the  separate letter npanied it, regarding the

‘ ' of, have this
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