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Proceedings of the Madras Government, Financial Department,
bth October 1860.

No. 15. Read the following letter from C. HUGH LUSHINGTON, Esq., Secretary to
the Government of India, to the Chief Secretary te Government, Fort Saint George,
dated Fort William, the 21st September 1860, No. 9,521.

Financial Department,

With reference to the contemplated introduction of 2 Government Paper Currency, I am
divected to request that you will, with the permission of the Honorable the Governor in Council,
be good enough to obtain from the Directors of the Bank of Madras, a statement of their views
as to the arrangemeats to be made with the Bank for the withdrawal of the Bank’s Notes from
circulation.

2ud. I am to state that this information should not be asked for officially, but through one
of the Government Bank Directors, who might obtain it in a demi-official form.

ord. Some sort of compensation will of course be looked for by the Bank and it is
with aview to the determination of the manner in which such compensation can most suita-
bly be made that the information called for is required.

4th. An early reply is requested.

e — e

No. 16. To tnE AccounTANT GENERAL, dated 5th October 1860, No. 506.

In forwarding the accompanying copy of a letter, from the Financial Secretary to the Go-
vernment of India, 21st September 1860, I am directed to request that you will obtain and
submit to Government, in a demi-official form, a statement of the views of the Directors of the
Bank of Madras, as to the arrangements which should be made with the Bank for the with-
drawal of their Notes from circulation, on the introduction of the Government Paper Currency.

(Signed) T. PYCROFT,
Chief Secretary,

Exd, F. Cartledge.
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