


Proceedings of the Madras Government, Financial Department,
y 28th September 1860. -

No. 70, Read the following Despatch from the Right Honorable Sir C. WOOD, Bart.,
Secretary of State for India, to His Excellency the Honovable the Governor in Council,
Fort Saint George, dated London, 22nd August 1860, No. 62.

I have to acquaint you that an arrangement has been made for the future management in
this country of the Transfer Loan Stock, and of the Promissory Note Loans, by the Bank of
England ; and that, consequently, the Certificates of the re-transfer of Stock to the Books in
lndia, the re-enfacement of Promissory Notes for the payment of Interest in India, &c. will, on
and after the 25th of August 1860, be signed by the Officers of that Establishment.

2. The Bills of Exchange for the payment of Interest on the Promissory Notes will be
drawn by Officers of the Bank; and those Bills will be signed by them ¢ for the Secretary of
¢ State for India in Council,” but the Bank of England will be responsible for the acts of their
Officers.

3. Blank forms of the intended Certificates, and of the Bills of Exchange, together with the
names and signatures of the several Officers of the Bank authorized to draw Bills, and to certify
the endorsements by letter of Attorney, &c. are forwarded in the Packet.

4. The Registers of the Certificates granted of Promissory Noles re-enfaced, and the
Registers and check margins of Interest Bills drawn, with any other necessary forms, will be
forwarded by the Bank to this Office, and will be duly transmitted to India.

No. 71. ORDER THEREON, 28th September 1860, No. 492,
Ordered that a copy of the above Despatch, with the original Packet, be forwarded to the
Accountant General for his information and guidance.

(Signed) T. PYCROFT,
Chief Secretary,

Ezd, F. Cartledge.
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