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6. In concluding, I take the opportunity to submit for the consideration of Government,
that it'appears to me that the present rate of interest allowed to deppsitors of the Government
Savings’ Bank is rather high, considering the present market rate. Itis also my opinion that it
is not desirable to allow Civil depositors the advantage of a higher rate of interest than that
alfowed to Her Majety’s soldiers. I beg to suggest, therefore, that an uniform rate of interest, vis.,
S% per cent. per annum, should be allowed to all classes of depositors, Military and Civil. Should
this measure not meet with the approbation of Government, 1 would propose, that the rate of
interest to be allowed to Civil depositors in the Goverament Savings' Bk, e fixed annually a
little before the commencement of each official year, upon areport submitted on the subject from
the Secretaries of the Banks *, and a notice fixing the rate for the year, be published in .the Go-
vernment Gazette for the information of Depusntors.

REPORT by the Accountant General to the Government of India, No, 466 e¢., dated Fort Wil-
liam, 22nd Jure, 1860,

With reference to docket No. 5022, dated the 15th current, from the Financial Depart-
ment, the Accountant General hbs the honor to report, that he concurs with the Bombay authori-
ties in the opinion that Miscellaneons Military tlw); itors in the Government Savings' Bank
should henceforward in all respects be treated as Civil depositors.

2. Iustructions to this effect have alreads y been issued from this office.

FiNaAnciaL DerarTMent, Fort W ILLIAM, THE 257H JuLy, 1860,
RESOLUTION.

With reference to the ahove letter from the Secretary to the Government of Bombay, and the
reports thereon from the Accountant General to the Government of India, and the Secoretary to
the Govemments wings’ Bank at this Presidenc ¥, the Governor General in Council has no doubt
that the Miscellaneone Miljtare depositors should be put on the same footing as Civil depositors
but the point to be decided i is, whether the Government should adopta uniform rate of 3% per
cent. interest as paid to the Military depositors, or a fluctuating rate fixed anpually on the Ist of
May. His E xcelleney in Council inclines to the fixed rate, and he sees no reason why a different
tule should prevail with regard to the Soldier and the Civilian

2. If, however, the rate of 3% per cent. is less than is at present givento Civil depositors,
His Excellency in Council directs that it shall not have retrospective effect, but shall be dated
from the next haif year.

Ordered, that a copy of the above be sent to the Government of Bombay, for information
and guidance, with reference to its Secretary's letter, No. 891, dated the 1st June, 1860.

Ordered, also, that a e opy of the above be sent to the Accnuntant General to the Govern-

ment of Tndi: a, and the SP(l‘LtHIV to the Government S: .nllrr‘i Bank, Fort William, lCQDL‘LH‘v cl)’,
for information.

Ordered further that a copy of the Resolution be sent to the Military Department, and e
Government of Madras, for information.

* (A true Extract.)

(Signed) C, HUGH LUSHINGTON, ‘
Secretary to the Government of India.

ORrbER THEREON, 17th August 1860, No. 408.
Ordered to be communicated to the Secretary to the Government Savings' Bank, Accoun-
tant General, and the Military Department.

NO. 4'65

(Signed) T. PYCROFT,
Chief Secretary.

Exd, F. Cartledge,
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Secretary to the Government of India.
[Exd. R. N. Dhur]
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