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Proceedings of the Madras Government, Financial Depariment,
Jor the month of May 1860.
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No. 24. Read the following letter from the Government Directors of the Bank of Madras,
to the Chief Secretary to Government,

We have the honor to request the attention of Government, to the Order passed on the 2nd
April 1859, upon the application of Mr. Prendergast declining to authorize the Government
Directors of the Bank of Madras, to receive payment for their attendance atthe Bank’s weekly
meetings.

2. We are not aware of the grounds upon which Mr. Prendergast’s application to be
allowed to receive the fees which the Praprietors of the Bank at a general meeting authorized
to be paid to each Director, whether nominated by Government or elected by themselves, was
refused, but we presume that it was considered that as Government servants, our time is entirely
at their disposal and that we arenot entitled to extra remuneration for any additional duties
we may be called upon by Government to perform. W'e.venture to solicit a reconsideration of
the question referred by Mr. Prendergast for the following reasons:

That as Government Directors, we equally with those Directors who are elected by the
remaining Proprietors, perform all duties connected with the management of the Bank, and .
control of its operations, and we respectfully submit that we are equally with them entitled to
whatever remuneration the Proprietors agree to make to the Directors for their labours. The
Bank of Madras is a flourishing Institution, yielding large profits. To ensure attendance at the
meetings of the Board and efficient supervision over the working of the Bank, a general meeting
of shareholders agreed that to each Director should be paid a fee of 25 Rupees for every meet-
ing at which he attends. We are, we would respectfully urge, nnable to perceive any equitable
reason why this fee should be paid to some of the Directors and withheld from others, when all
share in and perform precisely the same duties. Both in this Presidency and in Bengal, there are
instances in which Officers in the service of Government are allowed to receive remuneration for
services performed which are not for Government. We may refer to the Secretaries to the Civil
Service Annuity Funds in each Presidency, and we doubt not that other cases of a similar nature

may be adduced.* We contend that though ap-
% In Calcutta the Chief Commissioner of Police pointed to watch over the interests of the Go-
and the Deputy Surveyor General, the former vernment, our services as Directors are rendercd
a Civil and the latter a Military Officer of to the Bank as well as to the Government. We
Government, are appointed by Government observe that in the Order of Government, the
Municipal Commissioners for the Town of Directors appointed by them are designated
Calcutta, and are allowed to receive each Ru- Ex-Officio. We submit with deference how-
pees 250 per mensem from the Municipal Fund. ever, that we are not (all of us, if any) Ex-Officio,
for we do not become Bank Directors in
virtue of any particular appointment we hold, but require to be specially appointed as such by
Government. It has long been the intenticn of two of our number respectfully to bring this
subject before the Government, but our attention has recently heen prominently attracted to it
by an application preferred at the last meeting of the Board by Mr. Underwood, late a Govern-
ment Director, and who has now retired from Her Majesty’s service, for all the fees he considers
due to him, amounting to Rupees 1,200. '

In conclusion we beg leave to recommend that if the Government still consider it advisable
‘to prohibit their servants and nominees from appropriating to their own use the fees, to which as
Directors of the Bank, they are entitled, the fees should still be received by them at the Bauk,
and paid into the General Treasury to the credit of the Government. We would suggest this
course with a view of preventing the future institution ot claims (similar to that now preferred
by Mr. Underwood) by Ex-Government Directors after retirement from the service, claims which
in our opinion the Bank could not (legally) refuse to admit.

(Signed) R. P. HARRISON,
( » ) HUGH SANDEMAN,
( »» ) CHARLES A. ORR,
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OrpEr THEREON, 19th May 1860, No. 221.

ies as Directors s, in addition to, nldl

His Excellency the Governor in Council \Lll
Directors for attendance at the Bank's weekly

meetings,

This Order wil

1 have retrospective
and Messrs, Sandem

ectors
effect as Pespects the present Government Dir
an and Underwooq, :

(Signed) T. PYCROEFT, 3
Chief Secretary.

Exd, F, Cartledge,
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