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Proceedings of the Madras Government, Financial Department,
Jor the month of May 1860.

e

i it

No. 21. Read the following letter from C. HUGH LUSHINGTON, Esq.,, Secretary to the
Government of India, Financial Department, Fort William, the 16th April 1860,
No. 3,208.

. Inrefering the Madras Government, in reply to the Chief Secretary Mr. Pycroft’s letter
No. 103 dated 13th ultimo, to the Financial Resolution recorded on,the 22nd March 1860 No.
2,379, (copy annexed) the Hon'ble the President in Council desires that that Government be
informed that nothing more can be done at present, as the matter has already been submitted to
the Right Hon'ble the Secretary of State.

2. The present papers will however be sent to the Secretary of State in continuation of the
former despatch.

Ordered that a copy of the above Resolution be sent to the Government of Madras for in-
formation.

From R. P. HARRISON, Esq., Accountant'General, Fort Saint George, to C. H. LUSHING-
TON, Esq., Secretary to the Government of India, Calcutta, No. 2,026, dated 15th
February 1860.

General Department, ¥ :
With reference to the concluding

« In a subsequent letter No. 327, dated 24th ultimo, Iwas portion of paragraph 2 of my letter
“ requested to authorize the Sub Treasurer to receive No. 876, dated 12th December last,
“ from the Secretary the sum of Rupees 8% lacs which transcribed in the margin, and to the
“ the Trustees of the Fund were desirous to invest in Proceedings of the Government of
““ tle vpon G per vout buan. I however did nob conseder India, in the Financial D:pm“(mcnt,
“ myself authorized todo this pending issue of the pre- No. 613, dated 27th ultimo, I bave
“sent question, and informed the Secretary accord- the honor to enclose copy of a letter,
“ingly, intimating to him ai the same time that I No. 28, dated 10th instant, from the
“ would refer the matter to the Government of India Secretary to the Civil Fund, for such
“ for orders.” orders as the Government of India
; may deem fit to issue.
2. I beg to state that the 5! per cent loan was closed on Monday morning, the 13th instant,
before the Proceedings of the Government of India above referred to reached me.

From W. HUDLESTON, Esq., Secretary to the Civil Fund, Madras, to R. P. HARRISON,
Esq., Accountant Gene:al, Madras, No. 28, dated 10th February 1860.

As it is generally rumoured that the 5% per cent Government loan now open is likely to be

immediately closed, I am directed by the Trustees of the Civil Fund, with referece to the cor-

respondence noted in the margin, to renew for-

To Accountant General November 24th 1859 mally the tender of eight and half lacs of Ru-

To do. 3 30th 1859 pees for investment in that loan, on behalf of
T Goveriucy Junwary Otk 1860 the Charity Branch of the Civil Fund and of
To do. b 9tk 1860 the Subsidiary Fund, as detailed in that corres-

pondence, and to claim on behalf of those Insti-

tutions, that, should your objections to authorizing the Sub Treasurer to receive this investment *

still exist, they shall not be allowed to prejudice the interests of the Fund in the event of
their being eventually over-ruled by superior authority, but that this offer shall be held to
represent a bond fide investment, and carried to completion as such, although the loan may have
been already closed, when the decision of the Supreme Government shall be received.
No. 2,379, FINANCIAL DerARTMENT, ForT WiLLiaym, Tae 228D Marcu 1860.
REsoruTion.

The Honorable the President in Council desires that the Accountant General to the Govern=
ment of Madras may be informed that the abote papers will be forwarded to Her Majesty’s
Secretary 6f State for India, in continuation of the Despatch from this Department, No. 17 of
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FiNaANcIAL DEPARTMENT.
No. 103.

From

T. PYCROFT, Esq.,
Chief Secretary to Government, Fort Saint George,

To
Tae SECRETARY 10 THE GOVERNMENT or INDIA,
FINANCIAL DEPARTMENT.

SIR,
With reference to the Proceedings of the Government of India, Financial Department, dated
Honorable the Governor in Council to forward

27th January 1860, No. 613, I am directed by the
tary to the Madras Civil Fund, submitting

the accompanying letter, 8th instant, from the Secre
copies of the correspondence which has passed between the Trustees and the Accountant General

on the subject of the investment of the surplus capital of the Fund, 9} lacs of Rupees, in the 5%

per cent loan.
2. From this it will be se

carrying out the orders of the Government of India,
£ these funds—because the 5} per cent loan has closed.

3. From the summary of correspondence prefixed to the Proceedings of the Supreme
Government, 27th January 1860, No. 613, it will be perceived, that the Trustees of the Madras
Civil Fund first applied for permission to invest a portion of their surplus capital in the then
open loan, so far back as March 1859. The issue of orders on this application was deferred by
the Government of India, pending the receipt of further information which was called for.

4. The information was furnished by the Madras Accountant General,” on the 12th Decem.
ber1859, and he at the same time forwarded a letter from the Trustees of the Civil Fund repeat-
ing their claim to be allowed to invest the surplus cash of the fund in the loan then open.

5. On the 9th January this Government transmitted to the Government of India a copy of
the correspondence that had passed between the Trustees and the Accountant General relative to
the proposed investment, and gave it as their opinion that, the right to invest, which had already
been admitted in the case of the Military Fund, should similarly be recognized in the case of the
Civil Fund.”

6. Under date 27th January last, the Government of India resolved that, pending the orders
of the Home Authorities on the general question, the investment applied for by the Trustees
of the Civil Fund should be allowed, on the understanding that the 5% per cent Notes “would be
cancelled in the event of the ultimate decision being in favor of non-transferrable Treasury Notes.

% These orders were received at Madras by inland post on the 13th February, but mean-
while, under instructions conveyed by Tele-

graph, the 5} loan had been closed.

8. Considering that the original applica-
tion of the Trustees came before the Supreme
Government in March of last year, and that the
Supreme Government had before them in De-
cember last a second application from the
Trustees to the same effect, with all the infor-
mation necessary for the decisicn of the question;

and considering that the Suprerae Government on a review of the whole subject passed, on the
27th January last, orders authorizing the desired investment, the Madras Government cannot
suppose that the closing of the 5} per cent ander instructions subsequently issued, will be allowed
to prejudice the interests of the Fund, or to nullify the permission to invest, already given.
I have the honor to be,
Sir,
Your most obedient Servant,

en that the Accountant General considers himself debarred from
27th January last—which permitted, condi.

tionally, the investment o

Nore.— The Telegram directing the closing of
the Loan at Madras as soon as the sum of 80
lacs had been paid up was received at Madras
on Saturday the 11th February. The 6 lacs
wanting to complete the 80 were paid up im-
mediately on the Treasury opening on Mon-
day morning the 13th.

Fort SaIiNT GEORGE,
13th March 1860.

Chief Secretary.
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Read the following letter from W, HUDLESTON, Esq., Secretary to the Civi
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I. PYCROFT, Es s Chief Secretary to Government, Fort Saint George, ¢
March 1860, No. 66.
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. With reference to the Order of Government, No. 81, ll'l[(" i anurtﬂf'{"
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accompanied copy of the Proceedings of the Government of India, in o he Civil Find m~4(>r-
under date 27th January 1860, No. 613, T am desired by the Trustees of t-l b coreiionl
g 3 ] i 1€5 O
ward, for the information of the Houorable the Governor in Council, cop
on the subject between them and the Accountant General. L
¥ 1 | submitted by the Accec e
<. Although the Trustees are aware that the matter has been submitte 1)_ e
Jener > considerati f the Government of India, they still deem it desirable
General for the consig eration of the Gove
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: T ; ; > the admission 0
that the Government will be pleased, on behalf of the T'rustees, to advocate the
claim to complete the investment.

e SON, Esg-
From W, HUDLESTON,'_Esq., Secretary to the Civil Fund, to R. P. HARRI
Accountant General, dated 29th February 1860, No, 58.

o IPPESR e S
With reference to copy of your letter to the Financial Secretary to th.e .qu““‘i‘"f"jl :
dated 15th February 1860, forwarded by you to the Trustees of the Cl‘-‘l’ E U“" .“7“7‘;“[ under
Extract from the Proceedings of the Government of India in the Fin;mcmll {’f‘?‘“;;;‘ocﬂ‘dmgs
date the 27th January 1860, I have the honor to inform you, that a copy of t“caim m{ behall
has also been furnished to this Department by the local Government, and to TL".Q"“V"“H per cent
of the Trustees, that you will inform me whether, from the circumstance of the 54

red from
3 3 N ider vourself debarred
loan being already closed to the general public, you still consider yourself «
authorizing the Sub Treasuver to

loan.

h copy of

in that
- investment in t
receive the amount tendered by them for investme

Civil
From R, P, HARRlSON, Esq., Accountant General, to the Secretary to the Madras
Fund, dated 2nd March 1860, No. 2170,

General Department,

In reply to your letter, No,
per cent loan is closed, | conside
receive the amoy

51
3 Y P e JIj
58 of the 29¢h ultimo, I haye the honor ta state that as the 5%

r that T am debarred from
ut tendered by the Trustees of the Civil F

(True Copies.)
(Signed) W. HUDLESTON,

o R e
authorizing the Sub Treasut

und, for investment in that loan.

Exd. F. Cartle
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m‘—zs/,o;r Dzparrmest, Fort WiLLiay, THE 16TH >15r 1860.
Kesolution,

In_referring the Madras Government, in reply to the Chief Secretary Mr.
Huv\o_.o? s letter No. 103 dated 13th ultimo, to the Financial Resolution recorded on
the 22nd March 1860 No. 2379, ( copy annexed ) the Hon’ble the President in
Cotimeil mom:.mm that that Government be informed that nothing more can be done
at présent, as the matter has already been submitted to the Right Hon’ble the
Secretary of State.

®. The present papers will however be sent to the Secretary of State in
continuation of the former despatch. .

ORDERED that a copy of the above Resolution a4~ 41 o3
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