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Fort Saint George, Financial Consultation, 23rd March 1858,
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No. 1. From J. W. BREEKS, Esq., Secretary Mint Committee ; to T PYCROFT, Esq.,
Chief Secretary to Government of Fort Saint George, dated 28th November 1857,
No. 283.
SIR,
1. I have the honor, by desire

From the Acting Mint Master, dated 9th July 1857, No. 73. of the Mint Committee, to forward

To do. do. o 16 5w o+ 116, for submission to Government the
From do. do. 5 19th Novr. , 35 220. correspondence noted in the mar-
gin.

9. On the 9th of July the Acting Mint Master wrote to the Committee and enclosed 2
petition from the Straw and Charcoal Contractor praying for indemnification for certain loss sus-
tained on his Contract. The Acting Mint Master concluded his letter with a recommendation

that a grant of 1,000 Rupees should be made to the Contractor by way of compensation.

3. The Committee in their reply, dated 16th July, communicated in a general way their dis-
approval of such appeals and did not see anything in the circumstances of the Mint case to induce
them to mai(e it an exception.

4. Colonel Cotton, however, has again addressed the Committee on the subject in his letter
dated 19th Instant, and has brought forward other arguments which confirm him in the opinion

that some compensation should be granted to the Contractor.

5. The chief point urged in this last letter is that by making remissions in cases of actual
loss far more moderate terms .can be obtained than can otherwise be expected. This may be true
in some respect, but the Committee consider that it might be very well left to competition to bring
down the terms. They think moreover that not only will every Contractor, whatever his terms,
try to take advantage of this liberal mode of working ; but that a door will be opened thereby to
sPeculation, arid many will be induced to tender for Contracts who are without ordinary means
of executing them.

6. As the question however is one, which in the Acting Mint Master’s opinion will affect
the working ex;;enses of the Mint, and as he is convinced on examination of the rates of the Mint
Contracts that the very lowest were established by Colonel Smith, and that these rates can only
be kept on by granting compensation in certain cases where actual loss has been sustained, the
Committee are unwilling to oppose a request so urgently made, and would therefore submit the
question to Government, and solicit the favorable consideration of it on the grounds that the
Acting Mint Master as the working Officer best understands. the principle of surest operation on

which the Mint can be conducted, and.that no one has the true interests of the Mint more at

heart than he has.
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7. The sum asked for by Colonel Cotton is Ru-
Ex. Mins. Cons. dated 22nd August 1854, pees 1,000, as compensation for loss in the Contract

No. 322, Financial Department. ending 28th February 1857. The last occasion when

compensation was granted, was in the year #1854,

——

From Lieutenant Colonel F. C. COTTON, Engineers, Acting Mint Master :
3

To G. L. PRENDERGAST, Esq,
»  S.D. BIRCH, Esq.,

Mint i
2 Ww. Hi BAYLEY, Esq_ n Commlttee,

dated 9th July 1858, No. 73.

GENTLEMEN,

Para: 1st. The accompanying Petition having been sent to me, by the Contractor supplying

Straw and Charcoal for the Mint, I do myself the honor to forward it for your consideration.

2nd. 1 have no doubt that the Contractor lost money by three items of his Contract, and I
cannot say that he did not lose so much as he states. In a Petition sent to me some time ago,
his losses were declared to be much greater than this, but on enquiry I satisfied myself that his
Statements were then untrue, and though I had to admit that his Contract had been a ioSs to him,
I could not allow that the balance against him was correctly stated in his Petition, which was in
consequence returned to him.

3rd. As now represented I think that the loss said to h;cwe been sustained upon the Straw
supplied is not exaggerated, and the loss upon the Charcoal can only be in a certain degree over-
stated, which being the case I am induced to forward the Petition, and as I feel sure that.the
Government would not wish to take the articles supplied! at less than their value, I beg to recom-
mend that an allowance of 1,000 Rupees may be made to the Contractor, who does not appear
ever to have made any considerable sum by Contracts with the Government, for the supply of the

Mint, even in those years when the prices were most favorable for him.

—————

From C. VEERABUDRA CHETTY, Contractor; to Lieutenant Colonel F, C.lCOTTON,
Acting Mint Master, dated 28th June 1857.

HoNorED SIR,

With due submission I most respectfully beg to enclose herewith three Statements in detail,
shewing the actual loss I suffered dmiﬁg the period of my Contract in 1856-57, amounting to
Rupees 1,844-14-0 and humbly solicit you will be pleased to take my case into your kind con-
sideration and .obta.'m for me the sanction from the proper authority that some ample compensation

may be allowed me for the loss, by so doing I shall ever feel grateful to your honor.

s
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SrarEMENT shewing the Contract and Market rates of Charcoal and Straw.

ltation, 23rd March 1958.
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for the Horse Gram, &c., supplied to the Mint from March 1856, to April 1857.

Apstract StaTEMENT shewing the Particulars of Profit

shewing the Profit and Loss of the Charcoal and Straw, &c., supplied to the
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