MR, 0, 1-82,400—28-11-86

¥

e o




e e A e e P S AN

Fort Saint George, Financial Consultation, 8th January 1858.
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No. 8. Extract from the Minutes of Consultation in the Military Department, dated 21st
December 1857, No. 4656.
(Vide Diary to Consultation 23rd December 1857, Nos. 141-142.)

No. 9. ORDER THEREON, No. 6 ; dated 7th January 1858.
Ordered to the communicated to the Mint Committee with reference to Extract Minutes of

Consultation, dated 30th November 1857, No. 766.

Exd. J. A. Wilson.
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e sustained by the Madras Troops

ﬁﬁﬁ Government of Fort Suint George
633 of the 9th October.

Government of India, in the Fi-
ial Department, No. 4887 of the 20l

MitiTaARy DEPARTMENT.

o No. 4656..
A :tff’,f,\l@lrwtﬁom the Minutes of Consultation, 21st December 1857.
letter from the Secretary lo the Government of India, Military Depariment, Fort
‘ Sdrwﬂwcmtv‘er 1857, No. 1255; to the Secretary to Government, Military Depariment.

, refamse to your letter No. 3296 of the 22nd September last, on the subject of the loss

serving at Singapore and Malacca, and to the
correspondence noted in the *margin, I am di-
rected to transmit to you, for the information of
the Right Honorable the Governor in Council,
the follcwing cepy of a Resolution of the Go-

vernment. of (ndia inithe Financial Department
; on that subjeet, as contained in Extract éam i
hat Department_ No, 4886 of the 20th instant. ‘ K
Resolution.—Thé" Madras Government forward_for consideration a correspondence that
‘has taken place in connection with the loss in Exchange sustained by the Madras Troops serv-
‘ing at Singapore and Malacca, consequent upon the present condition of the Straits currency.

.~ Itappears that no sufficient number of Dollars is available at the Government Treasuries

in the Straits for the payment of the Troops, that they are in consequence paid in Rupees, and F
‘that the Rupee’is so depreciated in value, that the Soldiers cannet obtain more than 42 Cents
for it in the Bazar, by which they are subjected to a loss of 4} Cents on every Rupee at Malac-
¢a, and 2} atgga:pore. e bTbhe )

~ The Accowntant General at Madras has accordingly recommended that the difference shall
‘be made up to the Troops by the Government in the same way as at Hyderabad and Nagpore,
‘and the Mﬁrqs?&oﬂ%nment concurring in this view has requested the Governor of the Straits,
‘when Dollars are not available, to issue Rupees at the current raté of Exchange prevailing
in the Markets at Singapore anf Wialacea, adjusting the diference to Profit and Loss. °

-

v

In approving of the above arrangement, the Right Honorable the Governor General in
";»Couneil desires, that insiructions may be izsaed to the Madras Government to forward the Dol-
lars which are now In the Genoral Treasury ab that Presidency to the Government of the
\Straits, with as large a supply of Cents, half Cents, and quarter Cents, ‘as can be coined at the
{mndrgs Mjnt, witheut serious inconvenience, in addition to the 12,000 Dollars worth of Cents

i y ' whieh the Mint isabout to coin, under the instruc-
]’ mu 3¢ ? 5 - ' 6’! nd o

3 to &:?G‘“W‘::;"‘?ﬂ"o; IP(}EJ?;: Lk Sepiembers  ions of this Government of the 4th September-
- . ". .

i last, aud that the Mint Committee at Calcutta
‘may also be divseted to prepare and send to the Straits Settlements another supply of Cents,

‘half Centsand quarter Cents, as soon ag. the Miat can be employed on copper coinage, seeing
that it is not advisable to send any more Pice to the Straits.

§
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; Coinmnxlxicated to the Accountant General and to the Financial Department.
1, / . (True Extract and Copy.)

‘z. X

Kz :f': | _
MRSLE S Secrotary to Governmend.
& ,ﬁé Accountant General. . A
T Sinancia Deparimens, I S Hwre Clon

L “op Mjmt Gmc
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a. A, A. DeMante
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