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No. F-6(2)-RHD/49,
: Government of India,
Mlnlstry of Rehabllltatlone

.---—

New Delhi, the ‘Qg{( ~ March, 1950,

L

Dr, Tara Chand, M A, Ph.D., "
Assistant Secreta:y to the
Government of Indla. ’

 The Financial Commissioner,
: Relieffiand Rehabllltatlon,
Pun jab, JULLUNDUR

y . i
S O
) ‘I am directed to refer to your letter No. f&'ﬁ
Q) «(,Q,tw 890/1?’ dated the 4th- February, 1950 and to state that
paragraph 1(7) of the scheme appended to this Mlnlstr;ﬁ‘
1etter No.‘F-162/48 -R & R dated the 8th January, 1948
prov1des that no interest will be charged during a perlod
of one year frcm the date of payment g% %he‘last 1mstaln&nt,
In view of this proviSicn no interest is to accrue oh the ;ﬂw

1nsta1ments of loan for the perlod beglnnlng with the date of

of the paYmcnt of the las® 1nstalm§nt i
e As rcgards recovery, the pr1nc1pal may be
recovered first and thcn the 1nterest in ene or more than f;
| aone 1nsta1henq£’but (s cntire rccovery including 1nterew
should be complete;wlthln the maximum period of 4 ycars cf
’ six years as the case may be from the date of the payment
;of the 1ast ins talment of loan. . f
Nn S The cducat cnal loan scheme i admlnistcred Vil

v ; IR
p ) Jl u' \V*l-‘
: 1 el

\Ild
{7

ﬁh talﬁcnts of rbpanent As a matter of fact reference
“bo any tables will not be negessary as the recovery of the
principal and intcrest is to be made separately. A
reference is, however, suggested to "Archer's! Loan

Repayment and compound interest tabless
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ndia have not enacted any

=

4o aa e Govgrnment @f il

Iegislatidh~for the recovery of educational loans nor arc they

aware of any other statc Govenment's lcgislation on the subject.
however, under consideration .

7

The central Government have,
me law so as to be able to recover

3

the questidn"of eﬂactiﬁg-so

i’ .’ & ioans as érrearé'dflland revenue,
hi , ‘:‘~ R vours faithfully, »
‘,.y /,.! "3" | ;’;vf""
| Ui i , f -
(Tara Chand) . ;23 P
Assistant Secretary to the Deputy Lccountant General, Food and Rehabi¥itation, -
covernment of Indias New Delhi with 20 spare coples.
' pudget Branch.
Copy with a copy of the letter under reply : . ¢
= 2 5 it 2F O, & ) ) _,: LSERS g '.-’h"\"‘/"‘\"
A%l Stat%)Governménts (except the Government ‘ﬂb-. (Tara Chand)
of Punjab). ‘ o . - \ sk Assistant goceretary to the
& ame o | Government of India.
25 A1l chief Commissioners. . | i 7 : :
’ AT 3 )
3 Ministry of Finahce (R) with 20 spare copies with B SﬂiBHI'24 3, : e A ngi!fiz* B
roference to their U.0.No. -1590/FR(RH) /50 LMBE & | >
dated the 18th March, 1950, - : ' : 5 ug@{. Y i D oan Lo
‘ [ £ Wi o
4, Ministry of States with 15 spare CO ies for &*u&'&- ﬂ5§
comnunication to States and Unions.gh&gﬁs~of b Ty
Sioate S « . v {2 2 e
54 Cabinct Secretariat. . ; .
o Prime Minister'S~Secrotariat. ' G b Q, )
7. P_.Iooc j e i L
\ S
8. p.S. to Hon'ble Minister (Rchabilitation), ' %-0-0‘“)0(0' VSl BuEd o ,&_\gs
4 —
9% s 5 1PaiSA =L 0L AAVEBET A : . ¥
| ‘ tig | | ~ i s SR T v |
16 E.S% o Seeretary) (.Rc;;habilitation) : 4 (\)&L g ) @‘ 79'14&.
p- > $ ] '(" “’S} $ . : > 4
14, p.S, to Hon'ble Minister (Fla.) o veekon , e 30'%“% ’%C\*"""U“‘-&L \ ?
12, 411 Honorary Regional Advisers. : ' .' . ; mauww;mmm_wm»~*:;§ﬁa% : RN -
17, B.&,R. Orgs (Defence agrvices) with 3 spare I— : | T el
copies, 5
14, qardar Sardul Singh, pun jab Government, Liaison
officer with the Government of U.., Tllol House,
Lucknows
8 o ~ Auditor Geperal of India, Simla,
16. " jceountant General, Central Revenue

- New Delhi,

I S5
W, —
e




PUNJAB GOVERNMENT
DEPARTMENT OF RIHABILITATION.

The Assistant Secretary to the
government of Indias

Ministry of Rehabilitation,
NEW_DELHI.

H | . . |
| | A . No. 896/U Dated, Jullundur, the 4th February,1950.
Ms JS, ?L‘o*s. G‘nenﬁwch ol "o c,,{QQ @&d'ms T : . : Subject:=- Financial aid to displaced students and

i : ‘ trainees from Pakistan.

e S R R S I B SO WSS | ;

Sir,

k) ‘ ‘ . |
oé \ | Af’ Fﬁilj%“’ : T am directed €O refer to your letter No. RL-2
' 3 ao;/-)N - ¢ . . ;
N\ - y 7Y )/ | ! ; ; S
-Pv*i&fh ’“fi\igﬂ ,Ggﬁzﬁ / ?:Ls-°- } (1-gp) dated the 6th October, 1949, and to state that the
/L{L%’,O _(\ b ({%‘h‘&p.' (i:&ma.suj‘ﬂ punjab Government have decided to recover the loans
4 ‘ ,/5(‘, I3 qn!:: # = \ prwan . '
\ : ‘A 4 o) S, Lﬁ , t : advanced to displaced students in 36 cqual instalments,
J/ o S“ M KMMQC‘,:. uomf ""h._i,) ) " : g8 ) ;
<y ' 5 E S ey quf “% I '5 3 A _the.rGQOVGTY to begin one year after the date of the
56“34_ °$‘unLA( ey payment of the last instalment. NO interest 1s to be
4 ' 3 .' % )
~jﬁ%1~fg Q%{ i ‘ e " charged during‘the period of the first year from the date

of payment of thc last instalment and‘thereafter interest

o P TSRO 5 ’

ét the rate of 2% will be chargod; The recovery would
v thus be made in four ycarsS, cxcept in deserving cases where
% | the peribd ﬁay.bc oxtended to six years. It has also been
provided that intercst on unpaild instalments would be
" ) charged at the ratc of 4%, This decision is in accordance

with the Government of Indial s ‘Schome.

25 In calculoting the instolments for repayment of |

1 : | ‘ L the loan, a douht has arisen as to whether any interest
is to accrue on tho instalments of loan for the period
boginning from the date of the first instalment and ending
with one year after the payment of the last instalmente.

The interprebatioﬁaof thoGOVcrnment of India's Scheme as

contemplated by the provineinl Government is that no

interest is to be charged from the students for the sald
| period. This may be confirmed. Anothor point requiring

clarification sas 8¢
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