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‘The Secretary to Govermment,
Education and Public Health Department, “adras.

Rc. NO384 W3/46 . dated_ 20-11-1946. 19

Sir,

P

- /
*  Sub: Soldiers = Board Fund for purposes Ofm.//
‘Bducational concessions to childrenggf
Ex-armymen (Great War of 194-18.)
S
. - In connection with the award of Educational
concessions to the children cf Ex-army men of the
Great War of 1914-18 a sum of Rs.5200/- invested on
3% loan of 1962-65 belonging to the Soldiers Board
Fund, is at present, being administered by me and is
lept in the safe custody'of the Manager, Reserve Bank .
of India, Madras. The interest that accrues therefrom '
viz, Rs.77-12=0 per half year is credited to my persenal |
deposit Account and is utilised for the award of the sg .
concessions, (This half—yearly interest alone is not
at present sufficient to meet the entire claim of
concessions. Until last year the entire demand was
met from the amount in my perSonal. depodit account
which included the halfiyearly interest; but this
year the amount- stand ing in my personal deposit
account hasydwindled down to Rs.78-1-10, The total
claim of concessions to be awarded this year is
Rs. 700/~ approximately inclusive of an arrear
claim of Rs.292/= relating to last year, " It is not ,
therefore possible to meet the entire demand of {
concessions this year from the amount standing in my pe.
sonal deposit account and this difficulty will recur N
year after year. |
i;;‘In the circumstances, I consulted the |
Manager, The Reserve Bank of India, Madras, as to wheiy
I could draw upon the security of 3% loan of 1963-65  °
an amount equal to the sum required for meeting the
concessions and that the amount required every year

- might be transferred to my personal deposit account

and amounts drawn from it as and when sane¢tions are
‘accorded and chegues issued every year. The Me I
suggests, in his letter Sec.12/2956 dated 30-10

(copy enclosed) that for meeting the entire dem

the' concessions to be awarded under the above
11, as the administrator of the fund, can effect BE .
gale of the securities and transfer thg proceeds §c

/

rpat.o.




ol

ol

. a part sale of the securities to the extent of Rs.700/- aﬁﬁ‘
: cwedit the proceeds of securities so sold to my personal
' deposit account with the Bank.
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: 203
sold to the credit of my personal deposit account with the/
bank, I endorse the suggestion of the Manager,

» “TAs has already been pointed out in para (1) above
a sum of Rs.700/- is required for meeting the arrear amd
the current years' demands., I therefore propose to effect

I request that Goverrment may
be pleased to approve of my proposal.

A\

for Director of Public Instruction.
k.h.21=11,

N
Wil

Copy of the letter referred to overleaf.( Sec.12/2956 dated
30-10-1946 of the Manager, Reserve Bank of India, Securities Deptt. ) /j
3 Ct i R
Soldiers Board Fund for purposes of Educational concessions ' ‘
to children of Ex-army men (Great War 1914-18),+
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With reference to your letter C.Nod 9384 W5/46 dated the 22nd
October 1946, we have to advise that the entire demand of concessions
on accowmnt of the above may, if the administrator of the fumd
so desire, be met by the part sale of the securities of 3% loan
1963=65 for Rs.5,200/-, held by us on your behalf ofi that account.
proceeds of securities so sold,
account with the Bank,

2. Yor that purpose a requisition
loan for the required face value should be sent to us signed by you
personally to enable us to do the needful as stated above, e

Ck@ V(QQ)cef %4e.
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The
will be credited to your personal deposit

for sale of securities of the agvye

{ g
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loan 1963-65 quotes today at Rs,105/-%, which rate is subject to daily
fluctuations, . .
5s Please note that the Bank charges a commission of annas two per & 7
cent on sale of securities in addition to anyother outlay on brokerage, ag 2 jﬁf.d)n-09~4
laid down in . paragraph 111 of'the Govt. Securities Manual, 3rd Edition. 57 aﬁgxyﬂv
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for Director of Public Instruction,
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| Rs700/- of the secur:
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1es (3% Loan 1963-65)

Dby the Reserve Bank of India on his behalf s

account in the Reserve Bank, to meet the claims for

served in the Great War of 1914-18,
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proceeds of the securities so sold to his personal

educational concessions to the children of eX-army men ¥
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! o ﬁqfatioml concessions - Children of-eX-any men 1914-18 - Far ‘
kp%nc’liture to be met from Soldiers{ Bd, Fund, t
| B

—
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i= : |
= ys * X f B In 1919, the Government constituted Madras Soldiergt Board

( >IN 4 ~

e 13 :f;?‘ P to deal with the question affecting the interest of serving discharged

and d‘eceasei Indian soldiers and non-combatants and their dependants ‘
belo:!nging to the Madras presidency, This orgenisasion Was more pars 1..3

1
’ : e ) culaﬁly expected to deal with grong other things)liucationfal Soncessiorn

: Jd s : :
7 octr e | LOr Sy children,( In 1930 the Medras Soldiers Board reported thet |

[' : Ji..-. 20 the reasons for thé.perpetuation thereafter did not exist, The Govt. f
: ’ agreed with the above view and directed the Madras Soldiers! Board &9

N (. be abolished with effect from 1-5-30, The fixed and current deposit ‘
| to the credit of the Madras Soldiers! Board on the date of its dissolu-

tion Were transferred to the Indian Soldiers' Board, The unspent

//0.) balance of the Bll, grants made under G,0.¥o. 755 mblic’-iated 22nd

f == = 5 AR e o e O o @ | o) October 1924 [Fas placed at the disposal of-the D,P.I. and was contimued
| v, Ge. \b S ;ji - %o bT utilised at his discretion %ggg'ze mr the
v it < fr‘. children of the Indian Soldiers™ Beard on the active 1ist of the army

'y = 4 - betwlen 4-8-1914 and 11-11-18. A sum of s 5200 invested on 3% loan

of 1962-65 belonging to the Soldiers® Board fund was being administerecq

by the D.P.I. and is kept in the Zfx safe custody of the mensger the
nese:g"ve Bank of India, Madras, The interest that OC-ee- ciay therefr%
3 . i is crj[edited to the personal deposit fund account of the Do2.I. and it

| . is u!ilised for the award of @Bducational concessions, to the children

3: a1 ) of tlfmse who served in the 1914-1i% war, The D.P.I. now says that the

s (=2 |

| R " . 0 _ persénal deposit account which includes half yearly interest has

I |
d windled dom to Ps n;(n;bmxm 78-1-10. Me further says that the

| :
/ total amount of concessions to be awarded this year is Re 700/- and Loy |

) sinc$ the amount standing in the personal deposit account is only

w :
Rs 7821-10, JA X is not possible for him to meet the entire demand of

conclssions amounting to Rs 700/~ fram the amount of Rs 78-1-10 s’ca.ndine

|
|

in his personal account, This difficulty is expected to oseur yeay
afte¥ year,

The Manager, Reserve Bank has suggested that the DeP.I.

i
; . | \
C]/o L ) o tfle administrator of the fund could effect a part sale of the

=2
1

«ecu;'ities and transfer the proceeds 80 the eredit of his personaj
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