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It is requested that all communications sk6uld be addressed to The Regmtrar Umverslty
of Madras, Senate House, Triplicane P.O., Madras an@ not to any person by name.

UNIVERSITY OF MADRAS.

No. 1479025

- ¢ Enclosures.

FRQMf

University of Madras.

The Secretary to Government,

} Law (Education) Department, Ma d ra s.
Sl 1,

I have the honour, by direction of the Syndiaateg';
address the Government on the question of investment of‘_:
ver51ty monies in Banks other than the Imperlal Bank of
The mein sources of income to the Unlver81ty are (1) fe
recovered from stucents, (ii) interests reallsed on the.
capital amount and (iii) Government Grants.  The entlr
amount of income from items (i) and (11) is not 1mmed1at
required for current expenditure and ms much of 1t’has:t'
be kept in Fixed Deposit for periods of three to six mo '
and sometimes one yeor. At present the amounts are pla_

in Fixed Pep051t with the Impericl Bank of India who hav’

,’o-'

recently reduced their rates of interest from 4r to 3% P

cent which is considerably below the rates of 1nterest
Valllng in other Banks,

;;>r'Tn pursuance of the powers vested in it under St_
11(d) of the Madras University Act, 1923, the Syndlcate

desirous of 1nvest1ng Unlver81ty monies in the follow1n

T — S st eatunin

Banks also*~

The Madras Central Urban Bank
The Indian Bank

The Central Bank of India

The Chartereé Bank of 1nd1a/,

1 dm éccordipgly directed by the Syndicaté;tag
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It_is reciuested that all communications should be addressed to The Registrar, University /
of Madras, Senate Housg, Triplicane P.O., Madras, and not to any person by name. 7/7 ;

UNIVERSITY OF MADRAS. \\‘

5 MAY 1926

From i

THE%E@&H&&”

University of Madras.

To '

The Secretary to Government,

(Education) Department,
Fort Sty George, M a dr a 8.
Cocled B

I have the honrour to invite‘your attention to my
letter No.4803 dated the 11th instant on the question of
investmént of University monies in Banks other than tﬁe‘g
', Imperial Bank of India, Madras, and to request'that you;a
!‘will be s0 good as to favour me with a réply thereto at a
i\very early cdate,

1 have the honour to be,
piry:
Your most cbedient servant,

REGISTRAR.
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Fo She Secm{?amj, to the @ovmﬂmm’c o

Law (Education)

iz.

for the purpose under consideration.

& _ 1 have, however, In th19~conne¢tion to
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/ : ‘It is requested that all communications should be addressed to The Registrar, University 7 (97/ '
yal ances. : ? i of Madras, Senate House, Triplicane P.O., Madras, and not to any person by name. /Zé
S I have the honour to be, . :
dient servanti,
Your most]obe UNIVERSITY OF MADRAS.
// ; No. C, ‘ -
; X oMb . N
. Fund Accts. G Tk %é\
Examiner o L(.)Cal Fu Enclosures. Bl 10 Ut-1928 )2
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From

-

THE REGISTRAR,
University of Madras,

To

The Secretery to Government,

Law (BEducation) Department, M a d r a s,

(e

I have the honour to invite your attention to my
letter No.4803 dated the 11th May 1926 and reminder thereon
dated 26th May 1926, re the question of investment of Uni-
versity monies in Banks other than the Imperial Bank of
India, Madras and to request you to favour me with an early
reply thereto.

I have the honour to be,
Bir .

Your most obedient servant,

REGISTRAR.

PREASL

4




(54

gk, -

e s e
) "!’?"“ Y

R My o o
] e N ‘\"“*«... w/‘

gi?d wishes to have a list of approvei banks,‘:
o MW%'WFm'FB "EESUER oo Conanlid any,

. 6

Law (BEducation) Departmeﬁ§)

C+No.1467 C . From the Registrar, University
: Madras, No.4803 dated 11-5-1996

C.No.1775 C - From the &xaminer of Local Fund

Accounts L.F. 2349 dated 9-6-26

Under Bbatute II (d) of the first Statu
of the Madras Univéﬁ%ity,the Syndicate has the

power "to invest any moneys belonging to the

(=}

University including any unapplied income in an

of the securities described in sectibm 20 ofgghé
Indian Trusts Act, 1882, with the power''teo i&éﬁi

A A st e T

e

such investments or to place on fixed depositf‘
any bank approved in this behalf by the Local
Governmeéf/any portion of such moneys not reéd

for current expenditure.®

The Uniyversity is investint its income.
present in the lmperial Bank of India, ag waﬁie

~taﬁé%g;%£§§£g€ﬁ%mva§%5ehtggﬁﬁﬁﬁﬁiﬁziﬁrthe Bank

has reduced its rate of interest from 4% per‘C'

to 35 per cent.

r”—’/”/

The Registrar, furnishes a list of banlk

not immediately required for current expendit

From G.O.

2316 L & M dated 25-11-91

it is observed that the following banks have

approved by the Government for the investmenf

-~

local and municipal funds not'immeditjelx.rQVH

for expenditure:=-

(i) The Imperial Bank of India -

(ii) The Madras Central Urban Bank (th
is, the Provincial Cooperative

4 :
Of the banks mentioned by the Regist

Ay
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S Rezlbtr“r may

vers
banks mentioned by .the uni
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.the'purposeo

iﬁ ﬁéra & of its létter‘oﬁ pages 1—2 of the

2| M%ﬁ% of Indler‘w N
\ %%g bgartered jdnK of India.

1 ¥

shdi ture

th

3léﬁél%and mpnieipal funds not

invested in--

The Imnerlul Bank of Lnﬁla

2) Tde lladras Central Urban pank (that

i e *is, the Prov1nolal Cooperative Bank .
T Sl k3)  Sueh central distriet Gooperative
» PR Vo dnuu as huVﬁ rCC@lVEd

he genera
or special approval of th

of UOODeluthG Soclieties.

e llegistrapr

On the aoove analogy there is no Objectionf

present case to the funds

iq% in the of the Univers

being invegted in the

Fanks referred to -0} t-

itoms 1) and (2) aboves /s 1c¢u1u%L9tu
' Wity

Co0perative bunks whe have receivéd the geﬁbﬁag
QL= SPetlial-approval of the Hegistrar of

Coopera

tive Sgcietiesyno information is available in *

this Departmentin the matter. ' thé. Law (Zducati
‘Department may be requested m&?ﬂm%1ﬁszﬁﬁﬁ?eﬁ
kv4~&b-++4Mﬂ9 = 2L

st}?rum the Development Deoartmen

to obtain & 1

_3. 1t will be observed that the Hnlve1s1ty

proposes to invest its funds not only in the

Imperial Bank an

gsugp ventral Urban Bank or other

uOu;)e‘auLVPféﬁé o@ also in private banks
such as the Indian Rani® ard th

Sou 2 oN
ihdie i  Tha guesxlonvﬁgjeﬁ

1the Fadras

Uenural

"

iann of

Uorporation should be permitted to
t | invest their funds.in private banks

;
was separa

raised and is

under gonflweﬂatlon in tlb I

Lk e it

Uenartmﬁpt.
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D

requested to consult the

L.5.G. Department as to the final d80151on

~arr1ved at on the

question . Qe
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When received for Hair-

_ copying. \\ :

When copied
: When examined e ’\ /
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