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{ Provident fund, for teachers.

\/‘436 Q.—Munshi MuaaMyaD ABDUR RaHMAN SAHTB Bahadur: To ask the
Hon’ble the Minister for Education whether the Goverament are willing to
provide a higher rate of interest on the provident funds of the teachers by insisting
that the managers of all schools (board, municipal and aided) should invest the
moneys in Government paper anc pay to the teachers the interest realized thereonm,
ie., 8ix per cent.

A.—As regards teachers who subscribe to the provident funds of local
bodies, the attention of the member is invited to rules 10 and 19 of
the rules for the working of Provident Fund institutions maintained
by District Boards and Municipal Couneils under which those bodies
are allowed to invest their provident funds in Government securities
and fix the rate at which interest should be credited to the account
of each subscriber. The Government are unable to take action.in
the manner suggested in respect of provident funds established by
managers of aided institutions.
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