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Commerce in Madras with é. view to the training of public accountants and audi-
tors and the granting of Diplomas in Accountancy on the lines of the Accountauncy
Diploma Board of the Bombay Government and hence craves Your Excellency’s
kind and sympathstid consideration’ of the following grievances and prays for

early orders and proper redress,

9. Although Government are conducting examinations in commeroial
subjects and granting commercial diplomas, the amount of physical and mgutal
labour and financial strain involved in connection therewith does not appear to

have been adequately recognised.

3. The Government having since felt the necessity of training duly
qualified auditors and accountants and promulgated the Government Order refer-
red to in para 1, the recognition of the Diplomas in Accountancy granted by the
Accountancy Diploma Board, Bombay, brushing acide the claims of those who
were already granted Diplomas in Commerce by the Government of Madras, is a
great and unjust hardship to the Memorialist who prays for redress at the hands

of Your Excellency.

4. A perusal of the comparative statement of the courses of study, here-
under given, as adopted by the different examining bodies, viz., the Accountancy
Diploma Board, Bombay, the Government Technical Examinations, Madras, the
Institute of Chartered Accountants, Liondon, and the Society of Incorporated Ac-
countants and Auditors, London, will show that the standard of study that was
adopted in this Presidency was not inferior to that adopted by the other examining
bodies. Reference was made to the above to some extent by the Registrar of Joing
StockCompanies in para 5 of his note on the draft scheme, dated 1—4—19186, pub-
lished in page 112, part (2) of the Fort St. Greorge Gazette dated 26 —8—18. Under
these circumstances, it is a matter for regret that the local commereial diploma has
not been recognised by thie Government as equal to the final examinations of the
Accountancy Diploma Board, Bombay, and holders of such diplomas were not
even exempted from attending the classes of the Institute and appearing for the
examinations, though recommended by the Registrar of Joint Stock Companies in
para 10 of his note on the draft scheme above referred to and though auditors
holding temporary certificates are exempted from attending the classes and from
practical training, but asked to appear for the final examinations. Tt is a sad
misfortune of the Memorialist that the case of the local Diplomates in Commerce

was left out of consideration.
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A OOMPARATIVE STATEMENT SHOWING THE SYLLABUSES OF THE

Society of Incorporated Accoun-
tants and Auditors, London,
and the Society of Chartered
Accountants, London.

> 1. Advanced Book-keeping and

Accounts, inclusive of a detailed
knowledge of various buoks of
account of different special
concerns.

2. Partnership and executor-
ship accounts aud the law relat-
ing o partners & executors,

3. Anditing, methods and
principles, and points to be at-
tended to in auditing account
books, final accounts, ete,

4, Rights and dusies of Ligui-
da'ors, Trustees and Receivers.

5. Joint Stock Company and
Baukroptey law and principles
of che same.

6. Mercantile law inclusive of
bills of lading, charter parties,
marine insurance, sea customs,
cheques, bills and promissory
notes, ete,

7. Law of Arbitrations and
awards,

8. General Commercial Know-
ledge.

-

[N. B—All under the he(;adb of
ions, Madras; can be verified by a pera
g;gg: ander Book-keeping (Advanced), T

DIFFERENT EXAMINATIONS,

Accountancy Diploma Bodrd,
Bombay.

1. The principle and practice
of Book-keeping and Accounts
including a knowledge of the
8systems of *accounts in use in
different classes of business.

2. Accounts included in item
1 supra under this head and
the Indian Law of Contracts.

3. Same as shown in this sec-
tion under theSociety’s syllabus.

4. Insolvency and Arbitration
and thie Indian Companies ‘Act
in respect of liquidators, trus-
tees aud receivers.

5. The Indian Law relating to
Joint Stock Companies, Life
Insurance Companies, Provi-
dent Insurance Societies.

6. The above acts and Tudian

" Law relating to negotiable
instruments, charter psrbifes.
bills of lading, fire & marine
insarance, and main provisions
of stamp & limitation acts,

7. Law of Arbitration.

Geography (Advanced), and Banking (Intermediate) ].

The Commercial Diploma ef the

Government  Technical
Examinations,
Madras.

1. Advanced book-keeping and
accounts with a detailed know-
ledge of the books required for
the  bosiness of Joint Stock
Companies, manufacturers, bank-
ers, life Insurance companies
and for special kinds of busi-
ness and also the form of presen-
tation of _accounts of such con-
cerns.

2, Accounts included in item
1supra nnder this head; the
law relabing to the relation of
banker and customer, Joint Ac-
count, trust and partnership ac-
counts, and the Indian Law of
Contracts with reference to sale
of goods, agency aud partner-
ship,

3. Same asghown in this gec-
tion under the Society’s syl-
labus.

4, The Provincial and the
Presidency Towns Insolvency
Acts and the Indiap Companies
Act in respect of liquidators,
trustees, and receivers and
awards.

5. The Insolvency Law above
referred to under this head and
the Tudian Companies Act and
a special study of the law and
accounts of  life, provident,
ebe., insurance societies,

6. The Law relating to bills of*

ladivg, charter parties, marine
insurauce, sea castoms, Indian
companies, negotiable insbru~
ments, relation of banker and
costomer and the different acts
shown above under this head
with limitation coinage &
paper currency acts, ete.

7. The Indian Companies Act
with reference to arbitration
and awards.

8, Commercial History of the
World; Commercial Geography
of the World with a detailed
study in Trade Statistics; Bank-
ing, Currency and Economies.

the Commercial Diploma of the Government Techuical Examina-
sal of the syllabuses of the Governmeut Technical Eximina-
heory aud Practice of Commerce (Advanced), Commercial
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5. Tho one defect in the case of some of the Tocal diploma holders is
they have not the reguisite practical training. It is only just to exempt them
from -attending the final examinations of the Accountancy, Diploma
Board and award Diplomas in Accountancy when they have the necessary

‘practical training as an apprentics under a Certified Auditor.

: : . 6. That the memorialis begs to state that Diplomas in Commerce e
are being given to those who have passed in 1 Book-keeping, Accountancy and
Auditing (Advanced Grade), 2 Theory and Practice of Commerce and Commer-
cial Law (Advanced Grade), 3 Commercial Geography and Commercial History
of the World with a study in I'rade Statistics (Advancad Grade), and 4 Banking

and Currency and Economics ([ntermediate Grade, being the highest:Grrade) and

that all these highest grades of examinations are comprehans:ve and ~varied and

sufficient to make the dlplomate an expert accountant and audxtor.

7. 'That the Memorialist believes that there w1ll be only a few such dip-

lomates in this Presidency and prays that they may be exempted from attending

the classes of the Institute and from appearing for the examinations under the

condition laid down in para 5. - '3

8. 'I'hat, in consideration of the above circumstances, the Memorialiat
most earnestly prays that Your Excellency may be graciously pleased to amelio-
rate the lot of the Diplomates in Commerce in this Presidency, the L‘ﬂemorwhsb

being one of them, and grant relief on the following hnes i

(i) that Diplomates in Commerce may ‘be exempted froﬁ attend-

ing the classes and the examinations of the Accountancy Diploma Board, Bombay
s

and that they may be ‘awarded ‘Diplomas in Accountancy’ when they show certi=

ficates of apprenticeship as shown in Article 12 of the Regulations of the above
AT ) Board ; and,

(ii) that Diplomates in Commerce, having practical training as »

anditors and holding temporary certificates under Section 144 (2) of the Indian
_Companies Act, who are only very few, may be exempted from attending the
' xaminations mentioned in Article 6 of the Regulations of the above Board and hev

P awnrded Diplomas in Accountancy’.

Viotn Excelleﬂc) s humble Memorialist prays ﬁua,l]y that he may be
benevolently forgiven the liberty which, through severe stress of « circumstances
s

he has been forced to take in laying the above representations before Your
Excellency- lD‘COUBCll and he earnestly submits that for the justice and benevo-

lence he seeks on ‘his behalf he shall, as in duty bound, ever pray. fLccountants,

:Dm@.lﬁ“}k@;ﬂlﬁ t ; ;Z"Memaﬁaﬁ’c —:?
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Pass the Advanced Ixaminations in Book-keeping, Commercial
Correspondence and Commercial Ceography and the Intermediake
b :: 1 A Group certificate ete., . ¥ *
] % * * * * % % % ¥ ", :
’ "Thus though we, in Madras, have no Universi ty of Commerce
as advoca d by Mr, Howard Vincent, M.P., in 188%, and no
Doctor of Commerce, ted by the
2 ¥
Journal of the Tondon Chamber of Commerde in 1887, we have :
* i now exeminations of a sufficiently high standard qualifying
i 2 for a Diploma in Commerce,®
i i
b | fore that, in consifieration of the above ximx
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FROM

P. R. Lakshman Ram Avi,,

toyernment Diplomate in Commerce and Gold Medallist,

Public Accountant and Auwditor, Triplicane,

MADRAS.

TO

The Secretary to the Government of India,
Legislative Department, CALCUTTA.

SIr,

In the matter of the amending the Indian Companies’ Act on the lines of the English
Companies’ (Consolidation) Act of 1908 that is now in contemplation of the Government, I beg
to respectfully submit my humble views as regards the audit section, 4. e., Section 74 of the
Indian Companies’ Act for your favourable consideration.

1. The modern tendency of the public of this country isto form Companies under
Limited Liability system. The promoter, who invariably becomes the Secretary, generally
forms the first Directorate with his own men, and then persuades the share-holders to re-slect:
almost all of them in succeeding years. The average shareholder cannot be expected to know
how things can be withheld from publication, how defalcations can be made even without the
knowledge of the Directors, and how it would be easy for the Secretary and other Officers to
go against the Avticles of Association, to work the Company to their exclusive benefit, showing,
outwardly that it works at a large profit and yet remain undetected with the Directors on
their side.

9, Naturally, the Secretary and even the Directors are always in favour of appoint-
ing their own men as ‘Auditors—whether literate or illiterate—merely to sign the Balance-sheet:
and Profit and Loss accounts prepared by them without any scrutiny whatsoever, in order
simply to meet the technical and formal requirements of the Indian Companies’ Act. For
instance, in a Company where the question of electing an Auditor came for disposal, the
Directors, who always form the majority of a quorum for a general meeting, said that if a
qualified man is appointed he would not sign the Balance-sheet as placed by them before
him without making a fair report to the shareholders after careful scrutiny, & contingency
which they wanted to avoid, as if will expose their shortcomings ; hence, they were in favour
of appointing—not electing——their own man, who was illiterate and did not know even the
A. B. 0. of accounts, as Auditor, in spite of applications from qualified men. Such instances
are too many to be mentioned. Generally, the unqualified Auditor simply signs the Balance-
sheet as placed before him without making a report and pockets his fees.

3. The object of the Legislature in electing the Auditor in General Meeting by the
General Body of shareholders is to make the Auditor scrutinize the accounts of the concern as
their representative, to report them on the proper discharge of the duties legitimately expected
from the Directors and the Secretary and generally to see that the interests of the shareholders
are not prejudiced by the Directors and other officers being bent on swelling their own pockets.
This noble object is not: fully carried out, since the wording of the Act does not make it clear
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as to who should be an Auditor. It simply says:— And once at least in every year the
accounts of the Company shall be examined, and correctness of the last Balance-sheet and ifs
conformity with the Law ascertained and certified by one or more auditor or auditors.”  With
this wording the ingenious Directors of the concern tie the hands of the unqualiﬁed Auditor
by falsely interpreting the section to mean that the Auditor is simply to see the arithmetical
accuracy of the accounts placed before him. Such an Auditor will naturally abide by the
dictates of the Directorate. Hence the Law requires clearness in this direction.

4. Further, the general public, 4. e., the shareholders are made to understand by
these Company-promoters and are under the false impression that because the Company is
registered and periodical statements are submitted to the Registrar of Joint Stock Companies
every now aud then, their interests are not jeopardised, but always safe and sound under the
kind ocare of the Government authorities. With this idea dominating in their mind, they
pass the Balance-sheet even though there is no report by the Aunditor. This idea is merely*
illusory, and to eradicate such a view from the public mind is not possible, neither is it possible
to have Departmental Audit by Government Agency.

5. In view of the benign British Government’s desire to protect and safe-guard the
interests of its innocent subjects, in view of the i d growth of eph
with the sole object of swindling the public, in view of the fact that the State has some res-
ponsibility in this matter from the wider aspect of the protection of the community, in view of

al companies

the very low degree of special or even general education which the average company aunditor
o possesses, in view of making the Accountancy profession as dignified as other profes-
sions and in view to promote a fair progress all round, I respectfully beg to suggest that in
the audit clause of Section 74 the word ¢ Qualified” may be inserted before “ Auditor,” to-
gether with such other formalities to be observed by such auditor in scrutinizing the acc’ounts
as the shareholders’ representative, as the Government may deem fif.

6. Now, the question may naturally arise as to how to draw a line between “Qualified”
and “ Unqualified ? Auditors. [ think the Provincial Governments may be allowed to decid
the question where there exists examinations for the qualification of an Auditor, and s lc}ex
examinations are under the control of the Government or the Head of the Education)a.l De - {
wment. For instance, in Madras we have the « Diploma in Commerce > of the Madras G ety
ment Technical examinations. This Diploma includes :— s

I. Advanced Book-keeping including Auditing.

TI. Advanced Theory and Practice of Commerce which includes in its turn :—

(@) Law relating to Bills, Cheques, Hundis, &c., @ e. Indian Negotiable
Instruments Act, () The Indian Companies’ Act, (¢) The Indian Trusts
Act, (d) The Indian Insolvency Acts and the Bankruptey Law, (¢) Law
of Partnership, (f) The Indian Limitation Act, (g) The In’di;u Sea
“(:L']shgms Aclr., ‘(h) The Indian Ports Act, (i) Law of Marine lnaumm;e

A I' i i ;
BQ“k:ranl; gt::tix::nBﬂls of Lading and Charter-Parties, (k) Law of

IIL. Banking and Political economy including the Indian Currency Ack.

TV. Advanced Commercial Geography and:Commercial History of the World.

These subjects are sufficiently comprehensive and varied.tc constitute au expert Accountant
and Auditor and favourably compare with the examination of the Institnte of Chartered An
comntants and of the Incorporated Society of Accountants .and .Auditors of L;mdon the t 2
‘recognised pablic Accountancy Bodies in the United Kingdom, as shown he;-e — : i

Examinations. Examination Hours.
London. Madras.

GUALSESCATAT S D )
Advanced Book-keeping including Auditing. 8 6 6
Commercial Law &c. G ! 9

Banking proper and Com. vGeogmphy and

History of the World } 9 g ?
1457 24

; 7. The Government of Madras may decide, for the matter of this section, that all
Dxplo.mabes in Commerce of the Madras Government above the age of 23 with two years’ ap-
prenticeship under & practising Accountant or in the Government School of Commerce, Calicut,
at the first instance, are  Qualified Auditors.” The Government of Madras, in its notification
of Government Technical examinations, clearly say that the examinations are intended to pro-
duce Accountants, Auditors, &c. If the Government has any doubt about the sufficiency of
the * Diploma in Commerce ” as a pass-port for a Qualified Auditor,” the Government of
Madras may be asked to refer to the Director of Public Instruction, Madras, and through him
to the Headmaster of the Government School of Commerce, Calicut, whois an expert in Com-
mercial subjects including Accountancy and Auditing, with long experience as a teacher
and an Examiner. If necessary, any necessary revision may be made by Provincial Govern-
ments, in the syllabuses for Book-keeping and Accountancy that may be already held in the
Province to meet the end in view.

8. Sofaras I am aware, in India, it is only in the Madras Presidenoy that the
Government holds a series of examinations in Commercial subjects, which, in efficiency and
standard, is equal to the test for Auditors held by the two well-known Societies in London, the
Society of Accountants and Auditors and the TInstitate of Chartered Accountants, London. In
some other Provinces, a beginning has been made already in this direction, and it has only
$o be developed to adapt the end in view ; similar Government examinations may be istitated
o lines of the examinations for Liegal Practitioners,
nd Auditors ¥ may be vouch-
The above proposal may look

by all the other Provincial Governments on thy
&e. The proper conduct of practising « Qualified Accountants a;
safed, if need be, by an act just as the Legal Practitioners’ Act.

somewhat abstruse at the outset, but will gain ground as years roll on if a move is made.

be asked how to meet the demand for such qualified men

9, Now the question may
t may follow a procedure similar

all of a sudden, for which I beg to suggest that Governmen:
to that adopted in the matter of replacing the lay-practitioners in the Liaw-Courts by qualified
men in due course.

use of the Indian Companies’ Act which is now under

10. TIn the Interpretation clai
« persons who have

consideration, the words ¢ Qualified Anuditors ” may be defined to mean
taken Diplomas in Commerce or such other equivalant degrees as may be instituted by Local
Governments, and the Members of the Tnstitute of Chartered Accountants and the Society of
Accountants and Auditors, Dondon, who actually carry on business as ¢« Qualified Auditors,”
with a Sannad from the Local Government on payment of a fee.”

11. In conclusion, I beg to respectfully submit :—

That no members of the ephemeral Societies of Accountents existing in India
or even in the United Kingdom, save the Institute of Chartered Accountants
and the Society of Accountants and Auditors of London, should be recog-

nised as © Qualified Auditors.”

i.




ii. That no Body of persons in India should be allowed to confer degrees on
anyone as passport for audit-practice, just as latter-day societies which have
grown in the west as mushrooms with branches in India, and which are
worked only on commercial lines to make profit out of them, or that certifi-
cates granted by such bodies will nof, be recognised for the purpose, so long
as there are local examinations to test the efficiency of a “Qualified Auditor,”
conducted by Government or a Board appointed by the responsible head of
the Bducation Department.

iii. That a Register may be maintained by Local Governments of all practising
« Qualified Auditors.” 3 .

iv. That I am in favour of giving primary importance to Liocal examinations
condncted under Government supervision and control just as in Madras which
will suit all local conditions and requirements in preférence to examinations
of the two ontside recognised bodies of Accountants, Chartered and Incorpo-
rated, of London, which latter are adapted to the conditions of the United
Kingdom.

v. Thatin the Audit section of the Indian Companies’ Act, Section 74, the
word “ Qualified ” before ¢ Auditor ” may be inserted with all other addi-
tions as suggested in para 5 supra.

vi. And that the interpretation clause may also be amended as'suggested in

para 10 supra.
I beg to remain,
Mapras, &) Sir,
19th August 1910. J ’ Your most obedient servant,

P. R. LAKSHMAN RAM.
i IL.

In continuation of my letter of the 19th August 1910, re the proposed amendment
of the Indian Companies’ Act of 1882, I beg to respectfully bring to your kind consideration
the following definition of a ¢ Practising Qualified Auditor ” for the purpose of the said
Act :—

A Practising Qualified Auditoris a person skilled in the affairs of Commerce and
Finance, and particularly in the accounts relating thereto, by a Qualifying Government Ex-
amination, who, on obtaining a Sannad from Government, places his services at the disposal of
the community for remuneration, but not entirely at the disposal of any one individual, Firm,
or Corporation, and who maintains an Office or place at which his services may be engaged.

The above is a modified definitior of the one that appeared in the  Accountant, »
TLondon, that widespread and recognised weckly organ of Accountancy throughout the world,
London, to suit the Indian conditions of the present day.

I beg to remain,
Cane, TIRUPATI, ) Sir,
16th March 1911. 5 Your most obedient servant,
P. R. LAKSHMAN RAM.
TEMPLE & CO., MADRAS.
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“ : VSu‘?‘m’.‘l’tping remarks on the memorials of certain Diplomates
j p;“_ Alcommerce in the M‘adrasnPresidency praying for ememption
from attendipg the claszses and exaainations of the Accountanc

Diploma Bosrd, Bombay. ¥
¥ bk bR B i : A0S %

FENoLOSURES.

_Bef on Cur Mo 288/1919

Statiar;r»M a :d X388, Dated the 5—:._&191.11 1919

1ot v drein (@‘Camz)rne Hon'ble Mr. R. Lit‘alehailea, u. A.,

'

(@wmg,wahén)‘}m Di rechor of P ubl i ¢ Instruction

‘ Fo 35' fie Swmtcw% o the Sovermiment of IMadzas,
B e HOME  (EDUCATION) @expadmwvf
Siz,

In returning herewith the papers referred to me fo

] remarks with Govemmentﬂndorsement No. 2674 B/18-1, dated
81'.1'1 .Tanuary 1919, I have the honour to sbate that the

i Begistrar, Joint Stock COmpanies, whom I have consulted. and
/ll\fh _p{.;‘.(}"\" who has elresdy received similar memorials addressed o :
= ¥ Govemment through him which arg al so herewith au‘bmit.‘oec‘\

rsmarks a3 follows

””?Zsm Pthnrrsd ‘
L(AUV{\.: the classes and the examina’oions of the Aocoantan D
; Board, Bombay. and that they may be awarcl'




Il uditors ‘end holding uemporary certificates under Section

Accountancy' when they show certificates of annrenticeship'as
shewn in Article 12 of the Regulations of the above Board and
(b) that diplomsyves in Commerce having practical tralning as

144 (2) of the Indian Companies' Act who are oaly very Tew

may be exempted from artending the exaninations mentioned in
Article 6 of the Regulations of the above Board and be"awarded
'Diplomas in Accountancy'. The second request is not very
clear, but apparently what is intended 1s that Diplomates in
Commerce who are holders of temporary certificates under
Section 144 (2) of the Indian Companies' Act 1913, should be
eligible for the Diploma in Accountancy without either passing
any -further evamination or undergolng any appreaticeship.
(ii) 'The regulation= referred to above appear on
vages 3 and 4 of G.0. No. 1131, Home (Bducation), dated 27th
October 1916. They overlap and are somewhat involved.
(i11) Some of the local diplomates formerly held
temporary auditors' certificates which seem to have lapsed
for want of renewal and some st111 hold temporary certificates.
The general educational gual 1fications of mposv of them fall
short of those laid dowa in Arvicle 12 of the above Regulavions

and bthe resultv s thay =o

(a) diplomates who never held asuditor's certi-

fleare or whos ¢3 have lapsed are debarred ZArom

appearing for the examination for the Bombay Diploma in
Accountancy, and :

(p) diplomates who ‘are holders of auvditor's

certif:‘gcate have to pass the diploma examination of the Board.

(iv) The diplomeves from waom these memorial 8 emanate:

may be classified as

(a) present holders of auditor's certificate

(b) ex-nolders of at—;zmoi"ar‘y ceryificaves waich

have lapszed and

' at any time.

o |

_/ since,

fthe quelificetions preseribed by Article (4) ve a;lowed. to

BN
v

() those who have not held an auditor's cersificave
\(}‘{" A8 regards class (a) Gthere is :v‘m--riifficultyk”‘since g
they are €l igible for admission to the examinatvion for the
Diploma in Accountancy (Article 6 of the Regulativons) and
on passing the ‘exanination they become eligible fort
the diploma in Accountancy without any further proox of
practleal trainine i ascounts (Arl“{icle 13 of tae Regulations)-
Candidates from other provinees than Bombay are admitted o
the exm_xina‘aion of the Accountancy Diploma Board to be held
in Bombay this year. (G.0. No. 193, Home (E_iucation), dated
‘La February 1919). These concessions go a long way and thexre ]
does not seem to be any reason for recommending the exemptlon
of any of this olass from attendance at the examination. Many §
of them are of low geneml educational qualificationg and J
thelr pessing ':lzropg} the porval of vhis exanination appears
Ato be =211 the more nsces<sary. j

A3 to olass (b)repewals of cervificaues have been

refused for various r'ca?onss. Tne main, principle followed

has been that it ie @eszr ble o create an independent pro=
fession coneisting of men devo‘blng all their time and atten‘cio !
to the work of auditing and that half tlmers wno take up

audvinir‘lg in their spare time and are thus able o cub the fees
for audit should berel :lznin';,nea:gr@dually. The most that can
be done fo.r this class is teo treau eagh ca e on its merits,
the Goveranment aecidlm whether any, and if so what, concessioi

01"01116 be grented. In no case ghoukd psrnission 1o appear

i for the cxami”wulon extend beyond that of ]92L_.
{ [” As regards class (c) whe fact that vhey have

obtained the local coumercial diploma may be taken as equi-
valent ‘to study for a period of two academical years at a
S Al deinies S ;

recognized inutit,ute (Article 4) and vhey may irrespective o

bappear for the examination of the Accountancy 'Dipioma ‘Board.




Not _having held at any time en Auditor's certificate under "nhé

Indian Companies' Act 1913, taey cannouw however be credited with

ey
i
i

a practical ‘training in sccounts or experignee in auditing. AThs'y ' : e ey - et _ C‘OMPAN'E
might be admitted to the examination and if they pass they should - !

be subjected to the coniitions of Article 12 (c) of the Regula-

Ris che.\\mu ‘m R\ght How’ h\z
¥ JOHN BARON PENTLAND OF LYTH, P. G.,G G.l. E.,

Governor=in-Council, ; -

tlons under which they will have Gto *_1_nf1‘eﬁ;o a three years' course 3

of vractical training before they can he considered eligiple for H

the dinloma in Accountancy. This cqncession should as in the

case of diplomates referred to in class (b) be extended only up

Fort. St. George,

to and inciusive of the year 1922.

2. ;' I concur in the opinion exnréssed above by the

' vTh'rotl"gh !
THE REGISTRAR OF JOINT STOCK GOMPANIES,
MADRAS,

] Registrar of Joint Stock Companies who has consulted both the

Principal of the Government Iﬁstituﬁe of Commerce, Madras,

_who agrees with him and the Headmaster 6f the School of commerce, ‘l

Calicut, Awho does not sgree with him but whose opinion is

generally favourable o the memorialiszgs.

I hayve the honour to be,
Y a8 den

a Your mosf*obedient servant,
for Director of Public Instruction.

The Humble Memm'ial of

.//&uuyxwfa/ .s;{(a/

%o&[ gia:a?cd;u”ﬂ §Kowdﬂ ¢ 4 : l'_

- That the men&onahst is one of the few Govemmeut Dxplomates

o
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Commerce in Madras with a view to the training of public accountants vand audi-
tors and the granting of Diplomas in Accountancy on the lines of the Accountancy

.Diploma Board of the Bombay Government and hence craves Your Excellency’s

kin1 and sympathetic consideration of the following grievances and prays for

early orders and proper redress,

: o ; Al
2. Although Government are conducting examinations in commercia

* subjects and granting commercial diplomas, the amount of physical and mental

labour and financial strain involved in connection therewith does not appear to

have been adequately recognised.

3. The Government having since felt the mnecessity of training duly
qualified auditors and accountants and promulgated the Government Order refer-
red to in para 1, the recognition of the Diplomas in Accountancy granted by the
Accountancy Diploma Board, Bombay, brushing aside the claims of those who
were already granted Diplomas in Commerce by the Government of Madras, is a
great and unjust hardship to the Memorialist who prays for redress at the hands
of Your Excellency. 2

4. A perusal of the comparative statement of the courses of study, here-
under given, as adoptéd by the different examining bodies, viz., the. Accountancy
Diploma Board, Bombay, the Government Technical Examinations, Madras, the
Institute of Chartered Accountants, London, and the Society of Incorporated Ac-
countants and Auditors, London, will show that the standard of study that was
adopted in this Presidency was not inferior to that adopted by the other examining
bodies. Reference was made to the above to some extent by the Registrar of Joing
StockCompanies in para 5 of his note on the draft scheme, dated 1—4—1916, pub-

lished in page 112, part (2) of the Fort St. George Gazette dated 26 —8—18. Under
these circumstances, it is a matter for regret that the local commercial diploma has
not been recognised by the . Government as equal to the final examinntipus of the e
Adcmmtaucy Diploma Board, Bombay, and holders of such diplomas were not
sven exempted from attending the classes of the Institute and appearing for the
examinations, though recommended by the Registrar of Joint Stock Companies in
para 10 of his note on the draft scheme above referred to and though auditors
holding temporary certificates are exempted from attending the classes and from
practical training, but asked to appear for the final examinations. Tt is a sad
misfortune of the Memorialist that the case of the local Diplomates in Commerce

was left ouf of consideration.

3

A OOMPARATIVE STATEMENT SHOWING THE SYLLABUSES OF THE

Society of Incorporated Accoun-
tants and Aunditors, London,
and the Society of Chartered
Accountants, Tondon,

1. Advanced Book-keeping and
Accounts, inclusive of a detailed
knowledge of various huoks of
account of different special
concer ns.

2. Partoership and executor-
ship accounts aud the law relat-
ing to partners & execators,

8. Auditing, methods and
principles, and points to be at-
tended to in auditing account
books, final accounts, ete,

4, Rights and duaties of Ligui-
dakors, Trustees and Receivers.

5. Joint Stock Company and
Bankruptey law and principles
of che same,

6. Mercantile law inclusive of
bills of Jading, charter parties,
marine insurance, sea customs,
cheques, bills and promissory
notes, efc.

7. Law of Arbitrations and
awards,

8. General Commercial Know-
ledge.

DIFFERENT EXAMINATIONS,

Accountancy Diploma Board,

Bombay.

L, Theprinciple and practice
of Book-keeping and Accounts
including & knowledge of the
systems of racconnts in use in
different classes of business.

2, Accounts included in item
1 sapra under this head and
the Tudian Law of Contracts.

.
3. Same as shown in this sec-
tion under LheSociety’s syllabus.

4. TInsolvency and Arbitration
and the Indian Companies Act
in respect of liguidators, trus-
tees and receivers.

5. The Indian Law relating to
Joint Stock Companies, Life
Insurance Companies, Provi-
dent Insurance Societies,

6. The abova acts and Indian
Law relating to negotiable
instruments, charter parties,
bills of lading, fire & marine
insurance, and main provisions
of stamp & limitation acts,

7. Law of Arbitration.

The Commercial Diploma ef the

Government- Technical
Examinations,
Madras.

1. Advanced book-keeping and
accounts with a detailed know-
ledge of the books required for
the bnsiness of Joint Stock
Companies, manufacturers,bank-
ers, life insurance companies
and for special kinds of busi-
ness and also the form of presen-
tation of _ accounts of such con-
cerns,

2. Accounts included in item
1 supra under this head; the
law relating to the * relation of
banker and customer, Joint Ac-
count, trust and partnership ac-
counts, and the Indian Law of
Contracts with referenca to sale
of goods, agency aud partner-
ship.

3. Same as ahown in this gec-
tion under the Society’s syl
labus.

4, The Provincial and the
Presidency Towns Insolvency
Acts and the Indian 'Companies
Act in respect of liquidators,
trostees, and receivers and
awards.

5. The Insolvency Law above
referred to under this head and
the Tudian Companies Act and
a special study of the law and
accounts of life, provident,
ekc., insurance societies,

6. The Law relating to bills of
lading, charter parties, marine
insurauce, sea customs, Indian
companies, negotiable instru-
ments, relation of banker and
costomer and the different acts
shown above' under this head
with limitation, coinage &
paper currency acts, etc.

7. The Indian Companies Act
with reference to arbitration
and awards,

8, Commercial History of the
World; Commercial Geography
of the World with a detailed
study in Trade Statistics; Bank-
ing, Currency and Economics.

[N. B.—All under the head of the Commercial Diploma of the Government Technigal Examiua-

tions, Madras, can

tions nnder Book-keeping (Advan

be verified by a perusal of the syllabuses of the Government Technical Examioa-

ced), Theory aud Practice of Commerce (Advanced), Commercial
Geography (Advanced), and Banking (Intermediate) J.
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5. The one defect in the case of some of the local diploma holders is
they have not the requisite practical training. [t is only just to exempt them
from attending the final examinations of the Accountancy; Dipioma
Board and award Diplomas in Accountancy when they have the necessary

practical training asan apprentic> uuder a Certified Auditor. -

6. That the memorialist begs to state that Diplomas in Commerce ¥
are being given to those who have passed in 1 Book-keeping, Accountancy and
Auditing (Advanced Grade), 2 Theory and Practice of Commerce and Commer-
cial Law (Advanced Grade), 3 Commercial Geography and Commercial History
of the World with a study in Trade Statistics (Advanced Grade), and 4 Banking
and Currency and Hconomics ((ntermedliate Grade, being the highest Grade) and

that all , those highest grades of examinations are comprehensive and varied and

" sufficient to make the diplomate an «expert accountant and auditor.

.- A :

“ 2. That the Memorialist believes that there will be only a few such dip-
lomates in this Presidency and prays that they may be exempted from attending
the glasses of the Institute and, from appearing. for the examinations under the

condition laid down in para 5.

; 8. 'That,in cousideraf,ion of the above circum.‘s_tances, the Memorialist
most earnestly prays that Your Excellency may be graciously pleased to amelio-
rate the lot of the Diplomates in Commerce in this Presidency, the memorialist
Dbeing one of them, and grant relief on the following lines:—

(i) that Diplomates in Gommerce may be exempted from attend-

ing the classes and the examinations of the Accountancy Diploma Board, Bombay,

and that they may be awarded ‘Diplo:ﬁas in Accountancy’ when they show certi-

; ficates of apprenticeship as shown in Article 12 of the Regulations of the above

Board ; and,

(i) that Diplomates in Commerce, having practical training as
auditors and holding temporary certificates under Section 144 (2) of the. Indian
Companies Act, who are only very few, may be exempted from attending the
examinations mentioned in Article 6 of the Regulations of the above Board and Be
awarded ‘Diplomas in Accountancy’.

Your Excellency’s humble Memorialist prays finally that he may be

benevolently forgiven the liberty which, through severe stress of circumstances
7 5

hie has been forced to take in laying the above representations before Your

lixcellency-in-Courcil and he earnestly submits that for the justice and beneyo-

Jence he seeks on his behalf he shall, as in duty bound, ever pray. T

Dated MW 191‘7 % Memorialist 5
/- F

Pare 8 of the printed Memorizl: Kindly add the
followling:——=
(111) That, if, for the purpcse of awarding Di-
plomas in Accountancy, Diplomates in Ccmmarce could not
be exempted from passing the final examinaticn of the =
Accountency Diplema Board, Bombay, &s prayed for under
sub-clause (i), they may be atleast exempted from attend-
ance at a Pecognised Instituticn as required by Regule—
tion No. 4 of the Accountency Diploma Board, Bembay, in
as much as they possees almost -an equal amount of know-
lcdgé as is posseséed by the Diplomates in Acc;;ntancy;‘
that the period of practical teaining in accounts as -
reguired by Regulation NC. 18 of the Accounkancy Diploma
Board, Bombay, may be fixed at.thiee years in the case
of Diplomates in Commerce also; and that Diplomates in
ConmerCo uay be declared eligible to aprear for the Ac-
countancy Diplora Exemination, atleast for three years
from the year of holding the said examination at the =
Madras centre without being required to produce & certi-

ficate of attendance at a Recognised Institution,

(iv) (a) That past holders (whether Diplomates

in Commexrce O net) of Temporary Auditor's Certificates

granted by the Government under section 144 (8) of the

Indian Companies Act, 1213, whose Auditorts certificates

have not been cancelled but have only been lapsed fof -

want' of renewal —-there are no lese than twenty five pexr—

sone of this description,--may ve accerded the same pri-
vileges as have been granted to the present holders qf
'Aéditor's certificates under Regulation NoS. 6 and ;3 of
the Accountancy Diploma Board, Bombay, Viz., exemption

from attendance at a Recognised Institution and exemption




than that of the Auditor's Certificate granted by Government
: or

(b) in the alterngive, such lapsed certificates may -
be atleast renswed for a reasonable perbod of not‘leee than : 1
three yeéars from the year of holding the said Accountancy - ° ‘
Diploma Examination at the Madras centre, so as towenable =
the holders thersof to appear for the Accountancy Diploma =
Examination, the reason beinz that the majority of the pre-
sent holders of Auditor's Certificates are in no way better
qualified than the vpast holders of Auditor's Certificates =
»oithe? as regards general educational qualifications or with
regard to special qualifications indispensable to auditors
such as the Diploma in Commerce and since, in justice and -
fairness, the very first doors of entrance to higher quali-
ficatione should not be mto such innogent and equally

gqualified persons. :

(v) That‘holdare of Auditor's certificates granted
by the Government under the Tndian Companies Act, 1913, =
whether valid at the time of application for admission to
;he Accountgncy Diploma Examination or not, may be consider-
ed eligible for admission to the Accountancy Diploma Exami~-
nation as and when held at the Madras centre and may, as =

soon as they pass the Accountancy Diploma Examination, e

awarded Diplomas in Accountancy.

(vi) That the Government of India and(the Accountancy
Diploma ﬁoard may be addressed by the Government to make =
suitaple provisions in the Regulations for the award of the
Diploma in Accountancy so as to include in thsm sub-clauses .
3,4, and 5 above, before the Government of India finally -
approve of and sanction the present draft regulatibns. s

G, Sttt

T j
Tanjore, 24--1--1919. Jemorialist. o

g —
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Com&rce in Madras with a view to the training of public accountants and audi-
tors and the granting of Diplomas in Accountancy on the lines of the Accountancy
Diploma Board of the Bombay Government and hence crayes Your Excellency’s
kin1 and sympathetic consideration of the following grievances and prays for

early orders and proper redress,

: ol . L
2. Although Government are conducting examinations 1n commercial

subjects and granting commercial diplomas, the amount of physical and mental *

labour and financial strain involved in connection therewith does not appear to

have been adequately recognised. *

-

3. The Government haying since felt the necessity of training duly
qualified auditors and accountants and promulgated the Government Order refer-
red to in para 1, the recognition of the Diplomas in Accountancy granted by the
Accountancy Diploma Board, Bombay, brushing aside the claims of those who
we;'e already granted Diplomas in Commerce by the Government of Madras, is a
great and unjust hardship to the Memorialist who prays for redress at the hands

of "Your Excellency.

4. A perusal of the comparative statement of the courses of study, here-
under given, as adopted by the ditferent examining bodies, viz., the Accountancy
Diploma Board, Bombay, the Government Technical Examinations, Madras, the

Institute of Chartered Accountants, London, and the Society of Incorporated Ac-

countants and Auditors, London, will show that the standard of study that was '

adopted in this Presidency was not inferior to that adopted by the other examining
bodj,es;»,Rvsference was made to the above to some extent by the Registrar of Joing
StockCompanies iq para 5 Qf his note on the draft scheme, dated 1—4—1916, pub-
ished iﬁ)page 2125 pant (#Ziof the Fors St George Gazette dated 26—8—18. Under
these circumstances, it is'a matter for regret that the local commercial diploma has

not been recognised by the Government as equal to the final examinations of the {

Accountancy Diploma Board, Bombay, and holders of such diplomas were nof

ot n*evén;gxerhﬁted from dbf:‘!endihg the classesiof the Institute and appearing for the

examinations, though recommended by the Registrar of Joint Stock Companies in
para 10 of his note on the draft scheme above referred to and though auditors
holding temporary certificates are exempted from attending the classes and from
practical training, but asked to appear for the final examinations. It is a sad
misfortune of the Memorialist bﬁmt. the case of the local Diplomates in Commerce

was left out of consideration.

-

73
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. A COMPARATIVE SPATEMENT SHOWING THE SYLLABUSES OF THE

Society of Incorporated Accoun-
tants and Aunditors, London,
and the Society of Chartered
Accountants, London,

1. Advanced Book-keeping and
Accounts, inclusive of a detailed
knowledge of various buoks of
account of different special
concer ns.

2. Partnership and executor-
ship accounts and the law relat-
ing to partuers & executors,

3. Auditing, methods and
prineiples, and points to be at-
tended to in auditing account
books, final accounts, ete.

4, Rights and duties of Liqui-
darors, Trustees and Receivers.

5. Joint Stock Company and
Bankruptey law and priuciples
of the same.

6. Mercantile law inclusive of

- bills of lading, charter parties,

marine insurance, sea customs,
cheques, bills and promissory
notes, etc.,

7. Law of Arbitrations and
awards, £

8. General Commercial Know-

ledge. e}

[N' Hio|Lnden thq pead o al of the syllabuses of the Governmenb
tions, Madras, can be verified by adp)e_r'?}ieory ) yPractice of Commerce (Advaaced), Gommercial

H k-keepi Advance ! i
ioumgincer JBgo-CpTE (lBanking (Intermediate) J.

»: ;} 59895-}33?1!! (Advanced), and
e S s

DIFFERENT EXAMINATIONS,

Accountancy Diploma Board,

Bombay.

1.- The principle and practice
of Book-keeping and Accounts
inclading a knowledge of the
systems of *accounts in use in
different classes of business.

2. Accounts included in item
1 sopra under this head and
the Indisn Law of Contracts.

8. Same as shown in this sec-
tion under theSociety’s syllabus.

4. Insolvency and Arbitration
and the Indian Companies Act
in respect of liquidators, trus-
tees and receivers. >

5. The Indian Law relating to
Joint Stock Cumpanies, Life
Insurance Companies, Provi-
dent Insurance Societies.

6. The abova acts and Iudian
Law relating to negotiable
instruments, charter -parbies,
bills of lading, fire & marine
insurance, and main provisions
of stamp & limitation acts,

7. Law of Arbitration.

The Commercial Diploma ef the

Government Technical
Examinations,
Madras.

1. Advanced book-keeping and
accounts with a detailed know-
ledge of the books required for
the bnsiness of Joint Stock
Companies, manufacturers,bank-
ers, life insurance companies
and for special kinds of busi-
ness and also the form of presen-
tation of accounts of such con-
cerns.

2, Accounts included in item
1supra under this head; the
law relating to the relation of
banker and customer, Joint Ac-
count, trust and partnership ac-
counts, and the Indian Law of
Contracts with reference to sale
of goods, agency aud parbner-
ship,

3. Samo as shown in this gec.
tion under the Society’s syl-
labus. 4§

4, The Provincial and the
Presidency Towns Insolvency
Acts and the Indian ‘Companies
Act in respect of liquidators,
trustees, and receivers and
awards.

5. The Insolvency Law above
referred to under this head and
the Indian Companies Act and
a special study of the law and
accounts of life, proyident,
ebc., insurance societies,

6. The Law relatiog to bills of
lading, charter parties, marine
insurauce, sea customs, Indian

companies, negotiable instru- .

ments, relation of banker and
customer and the different acts
shown above under this head
with limitation coinage &
paper currency acts, etc.

7. The Indian Companies Act
with reference to arbitration
and awards. :

8, Commercial History of the
World; Commercial Geography
of the World with a detailed
stody in Trade Statistics; Bank-
ing, Currency and Economics.

he Commercial Diploma of the Government Technical Examina-

echnical Examina-

.
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‘(‘,ompanies Act, who are only very fow, may be exempted from attending, the

» exarxﬂn'\tiﬂns mentioned in Article 6 of the Regulations of the above Board and be

4

5. The one defect in the case of some of the local diploma hold&rs is
they have not the requisite practical training. Itis only just to exempt them
from -attending the final examinations -¢of the Accountancy; Diploma
Board and award Diblomas in Accountancy when they have the necessary

practical training as an apprentic> under a Certified Auditor,

1

6.  That the memorialist begs’ to state that Diplomas in Commerce ™ g
are-being given to those who have passed in 1 Book-keeping, Accountancy and
Auditing (Advanced Grade); 2 Theory. and Practice of Commerce and Commer-

cial Law (Advanced Grade), 3 Commercial Geography and Commercial History '

|

of the World with a study in T'rade Statistics (Advanced Grade), and 4 Banking

and Currency and Economics (Intermediate Grade, being the highest Grade) and
that all these highest grades of examinations are comprehensive and varied and

sufficient to make the diplomate an expert accountant and auditor.

7. ‘That the Memorialist believes that there will be only a few such dip-
lomates in this Presidency and prays that they may be exempted from attending il
the classes of the Institute and from appearing for the examinations under the .
condition laid down in para 5.

8. 'I'hat, in consideration of the above circumstances, the Memorialist

most earnestly prays that Your Excellency may be graciously pleased to amelio-
rate the lot of the Diplomates in Commerce in this Presidency, the memorialist

being one of them, and grant relief on the following lines:— \
(i) that Diplomates in Commerce may be exempted from attend-
i
ing the classes and the examinations of the Accountancy Diploma Board, Bombay, L’-

and that they may be awarded ‘Diplomas in Accountancy’ when they show certi-
ficates of apprenticeship as shown in Article 12 of the Regulations of the above
Board ; and,

(i) that Diplomates in Commerce, having practical training as ¢

auditors and holding temporary certificates under Section 144 (2) -of ‘the Indian

awarded ‘Dxplomas in Aocouutancy ‘ : ! - a

Your Excellency’s humble. Memorialist prays finally that he may be |

benevolently forgiven the liberty wlnch through severe stress of mrcumstances

he has been forced to take in laying the above representations before Your
lixcellency-in-Council and he earnestly submits that for the justice and beneyo-

lence he seeks on his behalf he shall, as in duty bound, ever pray.

Memonahst

Dated. .2 1« 1;...191{

Victoria Press Madura.—18.

Trrough
THE REGISTRAR OF JOINT STOCK COMPANIES,
MADRAS.
The Humble Memorial of lﬂm '
: 4 Government Diplomate in Commerce

dated the 6th June 1917, sanctioning the formation of a Government Tnstitute o’ AL
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That the memorialist is one of the few Government Diplomates in

commerce who have been adversely affected by G. O. No. 813, Home (Educationj:
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B
Commetce in Madras with a view to the training of public accountants and audi-
tors and the granting of Diplomas in Accountancy on the lines of the Accountaucy
Diploma Board of the Bombay Government and hence craves Your Excellency’s
kin1 and sympathetic consideration of the following grievances and prays for

early orders and proper redress,

2. Although Government are conducting examinations in commercial
subjects and granting commercial diplomas, the amount of physical and mental
labour and financial strain involved in connection therewith does not appear to
have been adequately recognised.

3. The Government having sinee felt the necessity of training duly
qualified auditors and accountants and promulgated the Government Order refer-
red to in para 1, the recognition of the Diplomas in Accountancy granted by the
Accountancy Diploma Board, Bombay, brushing aside the claims of those who
were already granted Diplomas in Commerce by the Government of Madras, is a
great and unjust hardship to the Memorialist who prays for redress at thehands

of Your Excellency.

4. A perusal of the comparative statement of the courses of study, bere-
under given, as adopted by the ditferent examining bodies, viz., the Accountancy
Diploma Board, Bombay, the Government Technical Examinations, Madras, the

Institute of Chartered Accountants, Liondon, and the Sociehy of Incorporated Ac- ]

countants and Auditors, London, will show that the standard of study that was
adopted in this Presidency was not inferior to that adopted by the other examining

bodies. Reference was mads to the above to some extent by the Registrar of Joing
SteckCompanies in para 5 of his note on the draft scheme, dated 1—4—1916, pub-
lished in page 112, part (2) of the Fort St. George Gazette dated 26 —8—18. Under
these circumstances, it is a matter for regret that the local commercial diplema has

not been recognised by the Governinent as equal to the final examinations of the
Accountancy Diploma Board, éombay, and holders of such diplomas were not
even exompted from attending the classes of the Iustihute.(ﬂd—appeﬂiag—feﬁhe

et T]‘Jongh recommended by the Registrar of Joint Stock Companies in
para 10 of his note on the draft scheme above referred to and though auditors

holding temporary certificates are exempted from attending the classes- and from

practical training, but asked to appear for the fnal examinations. It is a sad

misfortune of the Memorialist that the case of the local Diplomates in Commerce

* was left out of consideration.

y -
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A OOMPARATIVE STATEMENT SHOWING THE SYLLABUSES OF THE

Society of Incorporated Accoun-
tants and Auditors, London,
and the Society of Chartered
Accountants, London.

1. Advanced Book-keeping and
Accounts, inclusive of a detailed
knowledge of varions buoks of
account of different special
€oncar ns.

2. Partvership and executor-
ship accounts aud the law relut-
ing to partners & executors,

3. Auditing, methods and
.principles, and points to be at-
tended to in auditing account
books, final accounts, ete,

4, Rights and duties of Ligui-
da'ors, Trustees and Receivers.

5. Joint Stock Cumpany and
Bankruoptey law and principles
of the same,

6. Mercantile law inclusive of
bills of lading, charter parties,
marine insurance, sea customs,
cheques, bills and promissory
notes, etc,

>

7. Law of Arbitrations and
awards,

8. General Commercial Know-
ledge.

ADIFFEREN T EXAMINATIONS,

Accountancy Diploma Board,

Bombay.

1. The principle and practice
of Book-keeping and  Accounts
including a knowledge of the
systems of +accounts in use in
different classes of business.

2. Accounts included in item
1 supra under this head and
the Iudian Law of Contracts.

3. Same as shown in this sec-
tion under theSociety’s syllabus.

4. Insolvency and Arbitration
and the Indian Companies Act
in respect of liquidators, trus-
tees and receivers.

5. The Indian Law relating to
Joint Stock Companies, Life
Insurance Companies, = Provi-
dent Insurance Societies.

6. The above acts and Indian
Law relating to negotiable
instruments, charter parties,
bills of lading, fire & marine
insurance, and main provisions
of stamp & limitation acts,

7. Law of Arbitration,

The Commercial Diploma ef the
Government - Technical
Examinations,

adras.

1. Advanced book-keeping and
accounts with a detailed know-
ledge of the books required for
the bnsiness of Joint Stock
Companies, manufacturers, bank-
ers, life Insurance companies
and for special kinds of busi-
ness and also the form of presen-
tation of _accounts of such con-
cerns.

2. Accounts included in item
1 supra under this head; the
law relating to the relation of
banker and customer, Joint Ac-
count, trust and partnership ac-
counts, and the Indian Law of
Contracts with referenca to sale
of goods, agency aud partner-
ship,

3. ‘Same as ahown in this gec-
tion under the Society’s syl
labus.

4, The Provincial and the
Presidency Towns Insolvency
Acts and the Indian *Companies
Act in respect of liquidators,
trostees, and receivers and
awards.

5. The Insolvency Law above
referred to under this head and:
the Indian Gompanies Act and
a special study of the law and
accounts of  life, provident,
ebc., insurance societies,

6. The Law relatiug to bills of
ladiug, charter parties, marine
insurauce, sea customs, Indian
gompanies, negotiable insbru-
ments, relation of banker and
customer and the different acts
shown above unnder this head
with  limitation coinage &
paper currency acts, etc.

7. The Indian Companies Act
with reference to arbitration
and awards, —

8, Commercial History of the
World; Commercial Geography

-of the World with a detailed

study in Trade Statistics; Bank-
ing, Currency and Economics.

[N. B—All under the head of the Commercial Diploma of the Government Techuical Examina-

ifi Technical Eximina-
i fied by a perusal of the syllabuses of the Government leuhulcal‘ 1
z;gﬁiﬁgg:‘i%o‘;}:kﬁpﬁg(lgdvuicedp). Theory aud Practice of Commerce (Advanced), Commercial
Geography (Advanced), and Banking " (Iutermediate) J.



%

5. The one defect in the case of some of the local diploma holders is
they have not the requisite practical training. [t isonly just to exempt them
from .attending the final examinations of the Accountancy; Diploma
Board and award Diplomas in Accountancy when they have the necessary

practical training as an apprentics under a Cerified Auditor.

6. That the memorialist begs to state that Diplonias in Commerce *
are being given to those who have passed in 1 Book-keeping, Accountancy and
Auditing (Advanced Grade), 2 Theory and Practice of Commerce and Commer-
cial Law (Advanced Grade), 8 Commercial Geography and Commercial History
of the World with a study in T'rade Statistics (Advanc«?d Grade), and 4 Banking
and Currency and Economics (Intermediate Grade, being the highest Grade) and
that all these highest grades of examinations are comprehensive and varied and

sufficient to make the diplomate an expert accountant and auditor.

7. 'That the Memorialist believes that there will be :)nly a few such dip-
lomates in this Presidency and prays that they may be exempted from attending
theclagses of the Institute and from appearing for the examinations under the

condition laid down in para 6.

8. 'I'hat, in consideration of the above circumstances, the Memorialist
most earnestly prays that Your Excellency may be graciously pleased to amelio-
' raté the lot of the Diplomates in Commerce in this Presidency, the memorialist
being one of them, and grant relief on the following lines:—

(i) that Diplomates in Commerce may be exempted from attend-
ing the classes and the examinations of the Accountancy Diploma Board, Bombay,
and that they may be awarded ‘Diplomas in Accountancy’ when they show certi-
ficates - of apprenticeship as shown in Article 12 of the Regulations of the above
Board ; and, :

(ii) that Diplomates in Commerce, having practical training as

v

auditors and holding temporary certificates under Section 144 (2) of the Indian

. Companies Act, who are only very few, may be exempted from attending the
examinations mentioned in Article 6 of the Regulations of the above Board and be
awarded ‘Diplomas in Accountancy’.

Your Excellency’s humble Memorialist prays finally that he may be
benevolently forgiven the liberty whicb, through severe stress of circumstances,

lie has hbeen forced to take in laying the above representations before Your
Excellency-in-Council and he earnestly submits that for the justice and beneyo-

lence he seeks on his behalf he thall, as in duty bound, ever pray.

74 (ﬂ‘f»ﬂnww

Memorialist

Dated 2L —=M=.1918 .

Victoria Press Madura.—18.

Ris Greellency The Right Row'dle
A JOHN BARON PENTLAND OF LYTH, P.C.,G.C.LE.,
Governor-in-Council,

Fort St. George,
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That the memorialist is one of the few Government Diplomates in
commerce who have been adversely affected by G O. No. 813, Home (Education),

dated the 6th June 1917, sanctioning the formation of a Government Institute of
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Commerce in Madras with a view to the training of public accountants and audi-
tors and the granting of Diplomas in Accountancy on the lines of the Accountancy
Diploma Board of the Bombay Government and hence craves Your Excellency’s
kin 1 and sympathetic consideration of the following grievances and prays for

early orders and proper redress,

; o 2 L
2. Although Government are conducting examinations in commercial

subjects and granting commercial diplomas, the amount of physical and mental

labour and financial strain involved in connection therewith does not appear to

have been adequately recognised.

3. The Government having since felt the necessity of training duly
qualified auditors and accountants and promulgated the Government Order refer-
red to in para 1, the recognition of the Diplomas in Accountancy granted by the
Accountancy Diploma Board, Bombay, brushing aside the claims of those who
were ah'eady\granted Diplomas in Commerce by the Government of Madras, is a
great and unjust hardship to the Memorialist who prays for redress at the hands

of Your Excellency.

4. A perusal of the comparative statement of the courses of study, bere-
under given, as‘adopted by the different examining bodies, viz., the Accountancy
Diploma Board, Bombay, the Government Technical Examinations, Madras, the
Institute of Chartered Accountants, London, and the Socieiy of Incorporated Ac-
countants and Auditors, London, will show that the standard of study that was
adopted in this Presidency was not inferior to that adopted by the other examining

bodi?, Reference was made to the above to somne extent by the Registrar of Joing,
StocKCompanies in para 5 of his note on the draft scheme, dated 1—4—19186, pub-

lished¥in page 112, part (2) of the Forl St. George Gazette dated 26—8—18, Under
these circumstances, it is a mastter for regret that the local commercial diploma has

not_been recognised by the Government as equal to the final examinations of the
Accouatancy Diploma Board, Bombay, and holders of such diplomas were not
even exempted from attending the classes of the Institute and appearing for the
examinations, though recommended by the Registrar of Joint Stock Companies in
para 10 of his note on the draft scheme above referred to and though auditors
holding temporary certificates are gxempted from attending the classes and from
practical training, but asked to appear for the final examinations. It ié a sad
misfortune of the Memorialist that the case of the local Diplomates in Commerce

was left out of consideration.

-

5

A COMPARATIVE STATEMENT SHOWING THE SYLLABUSES OF THE

Society of Incorporated Accoun- |
tants and Auaditors, London,
and the Society of Chartered

Accountants, London,

1. Advanced Book-keeping and

Accounts, inclusive of a detailed

knowledge of various buoks of

acconnt of different special

concerns.

2. Partnership and executor-
ship acconnts aud the law relat-
ing to partners & execators,

3. Auditing, methods aud
principles, and points to be at-
tended to in auditing account
books, final accounts, ete,

4. Rights and daties of Liqui-
dators, Trustees and Receivers.

5. Joint Stock Company and
Bankraptey law and principles
of the same,

6. Mercantile law inclusive of
bills of lading, charter parties,
marine insurance, sea castoms,
cheques, bills and promissory
notes, efc,

7. Law of Arbitrations and

awards,

8. General Commercial Know-
ledge.

DIFFERENT EXAMINATIONS,

Acconntancy Diploma Board,
Bombay.

1. The principle and practice
of Book-keeping and - Accounts
incloding a knowledge of the
systews of *accounts in use in
different classes of business.

2. Accounts included in item
1sopra under this head and
the Tudian Law of Contracts.

3. Same as shown in this sec-
tion under LheSociety’s syllabus.

4. Insolvency and Arbitration
and the Indian Companies Act
in respect of liquidators, trus.
tees and receivers.

5. The Indian Law relating to
Joint Stock Companies, Life
Insurance Companies, Provi-
dent Insurance Societies.

6. The above acts and Indian
Law relating to . negotiable
instruments, charter parties,
bills of lading, fire & marine
insurance, and main provisions
of stamp & limitation acts,

7. Law of Arbitration,

The Commercial Diploma ef the

Government « Techuical
Examinations,
Madras.

1. Advanced book-keeping ahd
accounts with a detailed know-
ledge of the books required for
the business of Joint Stock
Companies, manufacturers,bank-
ers, life Insurance companies
and for special kinds of busi-
ness and also the form of presen-
tation of _accounts of such con-
cerns.

2, Accounts included in item
1supra under this head; the
law relating to the relation of
banker and customer, Joint Ac-
count, trust and partnership ac-
counts, and the Indian Law of
Contracts with zeference to sale
of goods, agency and partner-
ship,

3. Same as'ahown in this sec-
tion under the Society’s syl-
labus.

4, The Provincial and the
Presidency. Towns Insolvency
Acts and the Indian ‘Companies
Act in respect of liquidators,
trustees, and receivers and
awards.

5. The Insolvency Law above
referred to under this head and
the Indian Companies Act and
a special stady of the law and
accounts of  life, provident,
ekc., lnsurance societies,

6. The Law relatiug to bills of
ladiug, charter parties, marine
insurauce, sea customs, Indian
companies, negotiable instrus
ments, relation of banker and
costomer and the different acts
shown above under this head
with  limitation coinage &
paper currency acts, ete.

7. The Indian Companies Act
with reference to arbitration
and awards.

8., Commercial History of the
World; Commercial Geography

_of the World with a detailed

study in Trade Statistics; Bank-
ing, Currency aud Economics.

— f the Commercial Diploma of the Government "1"echu_ical Examiua-
e oa pernsal of the syllabuses of the Government Technical Bximina-
ced), Theory aud Practice of Commerce (Advauced), Commercial

tions, Madras, can be verified by
tions nader Book-keeping (Advan

* Geography (Advanced), and Banking (Intermediate) J.



5. The one defect in the case of some of the local diploma holders is
they have not the requisite practical training. [t isonly just to exempt them
from -attending the final examinations of the Accountancy, Diploma
Board and award Diplomas in Accountancy when they have the necessary

practical training as an apprentic> under a Certified Auditor,

6. That the memorialist begs to state that Diplomas in Commerce ™
are being given to those who have passed in 1 Book-keeping, Accountancy and
Auditing (Advanced Grade), 2 Theory and Practice of Commerce and Commer-
cial Law (Advanced Grade), 3 Commercial Geography and Commercial History
of the World with a study in Trade Statistics (Advanced Grade), and 4 Banking
and Currency and Economics ([ntermediate Grade, being ‘bh.e highest Grade) and
that all these highest grades of examinations are comprehensive and varied and

sufficient to make the diplomate an expert acc®untant and auditor.

: 7. 'Phat the Memorialist believes that there will be only a few such dip-
lomates in this Presidency and prays that they may be exempted from attending
the classes of the Institute and from appearing for the examinations under the

condition laid down in para 8.

8. I'hat, in consideration of the above circumstances, the Memorialist
most earnestly prays that Your Excellency may be graciously pleased to amelio-
rate the lot of the Diplomates in Commerce in this Presidency, the memorialist
being one of them, and grant relief on the following lines:—

(i) that Diplomates in Commerce may be exempted from attend-
ing the classes and the examinations of the Accountancy Diploma Board, Bombay,
and that they may be awarded ‘Diplomas in Accountancy’ when they show certi-
ficates of apprenticeship as- shown in Article 12 of the Regulations of the above
Board ; and,

(ii) that Diplomates in Commerce, haying practical training as 3
auditors and holding temporary certificates under Section 144 (2) of the Indian
Qompanies Act, who are only very. few, may be exempted from attending the
examinations mentioned in Article 6 of the Regulations of the above Board and be

awarded ‘Diplomas in Accountancy’.

Your Excellency’s humble Memorialist prays finally that he may be
benevolently forgiven the liberty which,through severe stress of circumstances‘
s

he has been forced to take in laying the above representations before Your
Excellency-in-Council and he earnestly submits that for the justice and benevo-

lence he seeks on his behalf he shall, as in duty bound, ever pray.

B RJM»W'I/U@&/,

Memorialist .

Datod 43 baverte1 9187

Victoria Press Madura.—18,
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That the memorialist is one of the few Government Diplomates in
commerce who have been adversely affected by G. O. No. 813, Home (Education),

dated the 6th Jl:ue 1917, sanctioning the formation of a Government Institute of
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9
Commerce in Madras with a view to the training of public accountants and audi--
tors and the granting of Diplomas in Accountancy on the lines of the Accountauncy
Diploma Board of the Bombay Government and hence crayes Your Hxcellency’s
kin 1 and sympathetic consideration of the following grievances and prays for

early orders and proper redress.

2. Although Government are conducting examinations in commerciar
subjects and granting comnmercial diplomas, the amount of physical and mental
labour and financial strain involved in connection therewith ~does not appear to
haye been adequately recognised.

&
3. The Government having since felt the necessity of training duly
qualified auditors and accountants and promulgated the Government Order refer-
red to in para 1, the recoguition of the Diplomas in Accountancy granted by the
Accountancy Diploma Board, Bombay, brushing aside the claims of those who

were already granted Diplomas in Commerce by the Government of Madras, is a

great and nunjust hardship to the Memorialist who prays for redress at the hands

of Your Exceileucy.

4, A perusal of the comparative statement of the courses of study, here-
under given, as adopted by the different examining bodies, viz.,, the Accountancy
Diploma Board, Bombay, the Government Technical Examinations, Madras, the
Institute of Chartered Accountants, London, and the Society of Incorporated Ac-
countants and Auditors, London, will show that the standard of study that was
adopted in this Presidency was not inferior o that adopted by the other examining

bodies. Reference was made to the above to some extent by the Registrar of Joing
StockCompanies in para 5 of his note on the draft scheme, dated 1—4—1916, pub-

lished in page 112, part (2) of the Fort St. George Gazette dated 26—8—18. Under
these circumstances, it is a mastter for regret that the local commercial diploma has

-
not been recognised by the Government as equal to the final examinations of the
b ) Y X

Accouatancy Diploma Board, Bombay, and holders of such diplomas were not
even o'xempbea from attending the classes of the Institute and appearing for the
¢xaminations, though recommended by the Registrar of Joint Stock Companies in
para 10 of his note on the draft scheme above referred to and though auditors
holding temporary certificates are exempted from attending the classes and from
practical training, but asked to appear for the final examinations. It is a sad
misfortune of the Memorialist that the case of the local Diplomates in Commerue’

was left out of consideration.

A OOMPARATIVE SPATEMENT SHOWING THE SYLLABUSES OF THE

Society of Incorporated Acconn-
tants and Aunditors, London,
and the Society of Chartered
Accountants, London,

“%.1. Advanced Book-keeping and

Accounts, inclusive of a detailed
knowledge of various buoks of
acconnt of different special
concer ns.

2. Partnership and executor-

ship accounts aud the law relat- |

ing to partners & executors.

3. Auditing, methods aund
principles, and points to be at-
tended to in aunditing account
books, final accounts, ete,

4, /Rigl.\bs and duties of Ligui-
dators, Trustees and Receivers.

5. Joint Stock Company and
Bankruptey law and principles
of the same,

6. Mercantile law inclusive of
bills of Jading, charter parties,
marine insurance, sea customs,

- cheques, bills and promissory

notes, ete,

7. Law of Arbitrations and
awards,

8. General Commercial Know-
ledge.

=G

DIFFERENT EXAMINATIONS,

Accountancy Diploma Board,

Bombay.

1. The principle and prastice
of Book-keeping and - Accounts
including a knowledge of the
systems of *accounts in use in
different classes of business.

2. Accounts included in item
1 supra under this head and
the Tudisn Law of Contracts.

3. Same as shown in this sec-
tion under theSociety’s syllabus.

4. Insolvency and Arbitration
and the Indian Companies Act
in respect of liquidators, trus-
tees and receivers.

5. The Indian Law relating to
Joint Stock  Cowpanies, Life
Insurance - Companies, Provi-
dent Insurance Societies,

6. The above acts and Tudian
Law relating to negotiable
instruments, charter parties,
bills of lading, fire & marine
insurance, and main provisions
of stamp & limitation acts,

7. Law of Arbitration.

ial Di f the
N. B—AIl under the head of the Commercial Diploma of
t,ions‘.: Madras, can be verified by a perusal of the syllabuses of the

tions under Book-keeping (Advanced),

Geography (Advanced), and Banking (Intermediate) J.

The Commercial Diploma ef the

Government . Technical
Examinations,
Madras.

1. Advanced book-keeping and
accounts with a detailed know-
ledge of the books required for
the bnsmess of Joint Stock
Companies,mannfacburers,bank-
ers, life insurance companies
and for special kinds of busi-
ness and also the form of presen-
tation of accoumnts of such con-

cerns.

2. Accounts included in item
1 supra under this head; the
law relating to the relation of
banker and customer, Joint Ac-
couns, trust and partnership ac-
counts, and the Indian Law of
Contracts with reference to sale
of goods, agency aud partner-
ship,

3. Same asghown in this sec-
tion under the Society’s syl-
labus.

4, The Provincial and the
Presidency Towns Insolvency
Acts und the Indian *Companies
Act in respect of liquidators,
trustees, and receivers and
awards.

5. The Ingolyency Law above.
referred to under this head and.
the Indian Companies Act and
a special study of the law and
accounts of life, provident,
ebic., 1usnrance sociebies,

6. The Law relatiug to bills of
lading, charter parties, marine
insurance, sea customs, Indian
companies, negotiable instra-
ments, relation of banker and
costomer and the different acts
shown above under this head
with limitation coinage &
paper-currency acts, etc.

7. The Indian Companies Act
with reference to arbitration
and awards.

8, Commercial History of the
World; Commercial Geography
of the World with a detailed
study in Trade Statistics; Bank-
ing, Currency and Economics.

Government Techuical Examina-
Government Technical Examina-
Theory aud Practice of Commerce (Advauced), Commercial




¥

=

5. The one defect in the case of some of the local diploma holders i3
they have not the requisite practical training. It is only just to exempt them
from -attending the final , examinations -of the Accountancy, Diploma
Board and award Diplomas in Accountancy when they have the necessary

practical training asan apprentica under a Certified Auditor.

6. That the memorialist begs to state that Diplomas in Commerce
are being given'to those who have passed in 1 Book-keeping, Accountancy and
Auditing (Advanced Grade), 2 Theory and Practice of Commerce and Commer-
cial Law (Advanced Grade), 3 Commercial Geograyhy and Commercial History
of the World with a study in T'rade Statistics (Ad7anced Grade), and 4 Banking
and Currency and Economics ([ntermediate Grade, being the highest Grade) and
that all these highest grades of examinations are comprehensive and varied and

sufficient to make the diplomate an expert accountant and auditor.

7. 'That the Memorialist believes thab there will be only a few such dip-
lomates in this Presidenoy and prays that they may be exempted from attending
the classes of the Institute and from appearing for the examinations under the

condition laid down in para 5.

8. 'I'hat, in consideration of the above circumstances, the Memorialist
most earnestly prays that Your Excellency may be ‘gracif)usly pla.ased to amelio-
rate the lot of the Diplomates in Commerce in this Presidency, the memorialist
: being one of them, and grant relief on the following lines:—

& (i)' that Diplomates in Commerce may be exempted from attend- .
ing the classes a“\d the examinations of the Accuuntanc‘y Diploma Board, Bombay,
and that thoy may bé awarded ‘Diplomas in Accountancy’ when they show certi-
ficates of apprantieesh.ip as shown in Article 12 of the Regulations of the above

. . Board ; and, :

(i) that Diplomates in Commerce, having practical training as

. auditors and holding temporary certificates under Section 144 (2) of the Indian
Companies Act, who are only very few, may be exempted from attending the
examinations mentioned in Article 6 of the Regulations of the above Board and be

awarded ‘Diplomas in Accountancy’.

\ Your Excellency’s humble Memorialist prays ‘finally that he may be
T benevolently forgiven the liberty which, throngh severe stress of circumstances,

h:a has been forced to take in laying the above ‘representations before Your
Excellency-in-Council and he earnestly submits that for the justice and benevo- :

lence he seeks on his behalf he shall, as in duty bound, ever pray.

Memorialist ‘
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That the memorialist is one of the few Government Diplomates in
commerce who have been adversely affected by G. O. No. 813, Home (Education),

dated the 6th June 1917, sanctioning the formation of a Government Institute of
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Commerce in Madras with a view to the training of pu'blic accountants and audi-
tors and the granting of Diplomas in Accountancy on the lines of the Accountaucy
Diploma Board of the Bombay Government and hence craves Your Excellency’s
kin1 and sympathetic donsideration of the following grievances and prays for

early orders and proper redress.

2. Although Government are conducting examinations in commercial
subjects and granting commercial diplomas, the amount of physical and mental
labour and financial strain involved in connection therewith does mnot appear to

have been adequately recognised.

3. The Government having since felt the necessity of training duly
qualified auditors and accouatants and promulgated the Government Order refer-
red to in para 1, the recognition of the Diplomas in Accountancy granted by the
Accountancy Diploma Board, Bombay, brushing aside the claims of those who
were already granted Diplomas in Commerce by the Government of Madras, is a
great and unjust hardship to the Memorialist who prays for redress at the hands

of Your Excellency.

4, A perusal of the comparative statement of the courses of study, here-
under given, as adopted by the different examining bodies, viz., the Accountancy
Diploma Board, Bombay, the Government Techuic:‘ﬂ Hxaminations, Madras, the
Institute of Chartered Accountants, London, and the Society of Incorporated Ac-
countants and Auditors, London, will show that the standard of study that was
adopted in this Presidency was nof inferior to that adopted by the other examining
bodies. Reference was made to the above to some extent by the Registrar of Joing
StockCompanies in para 5 of his note on the draft scheme, dated 1—4—19186, pub-
lished in page 113, part (2) of the Fort St. George Gazette dated 26—8—18, Under
these circumstances, it is a matter for regret that the local commercial diploma has
not been recognised by the Government as equal to the final examinations of the
Accounmucy Diploma Board, Bombay, and holders of such diplomas were not
even exempted from attending the classes of the Institute and appearing for the
examinations, though recommended by the Registrar of Joint Stock Companies in
pava 10 of his note on the draft scheme above referred to and though auditors
holding temporary certificates are exempted from attending the classes and from
practical training, but asked to appear for the final examinations. Tt is a sad
misfortune of the Memorialist that the case of the local Diplomates in Commerce

‘was left out of consideration.

X
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A COMPARATIVE STATEMENT SHOWING THE SYLLABUSES OF THE

Society of Incorporated Acconn-
tants and Auditors, London,
and the Society of Chartered
Accountants, TLondon.

1. Advanced Book-keeping and

>

Accounts, inclusive of a detailed
knowledge of varions buoks of
account . of different special
concerns.

2. Partoership and executor-
ship accounts aud the law relat-
ing to partuers & executors,

3. Aunditing, methods and
principles, and points to be at-
tended to in auditing account
books, final accounts, ete.

4, Rights and daties of Ligui-
da’ors, Trustees"and Receivers.

5. Joint Stock Company and
Bankruptey law and principles
of the same,

6. Mercantile law inclusive of
bills of lading, charter parties,
marine insurance, sea customs,
cheques, bills and promissory
notes, ete,

7. Law of Arbitrations and
awards,

é. General Commercial Know-
ledge:

DIFFERENT EXAMINATIONS,

Accountancy Diploma Board,

Bombay.

L. The principle and practice
of Book-keeping and Accounts
including a knowledge of the
systems of *accounts in use in
different classes of business.

2. Accounts included in item
1 supra under this head and
the Indian Law of Contracts.

3. Same as shown in this sec-
tion under (heSociety’s syllabus.

4. Insolvency and Acbitration
and the Indian Companies Act
in respect of liquidators, trus-
tiees and receivers.

5. The Indian Law relating to
Joint Stock Companies, Life
Insurance Companies, Provi-
dent Insurance Societies.

6. The above acts and Indian
Law relating 6o negotiable
instraments, charter parties,
bills of lading, fire & marine
insurance, and main provisions
of stamp & limitation acts,

7. Law of Arbitration.

The Commercial Diploma ef the
Government Technical
Examinations,

adras.

1. Advanced book-keeping and
accounts “with a detailed know-
ledge of the books required for
the bnsiness of Joint Stock
Uompanies, manufacturers, bank-
ers, life insurance companies
and for special kinds of busi-
ness and also the form of presen-
tation of _accounts of such con-
cerns,

2. Accounts included in item
1supra under this head; the
law relating to the relation of
banker and customer, Joint Ac-
count, trust and partnership ac-
counts, and the Indian Law of
Contracts with reference to sale
of goods, agency aud partner-
ship,

3. Same as ahown in this gec-
tion under the Society’s syl-
labus.

4, The Provincial and the
Presidency Towns Insolvency
Acts and the Indian *Companies
Act in respect of liquidators,
trusteds, and receivers and
awards.

5. The Insolvency Law above
referred to nnder this head and
the Tndian Companies Act and
a special study of the law and
accounts of  life, provident,
ebc., insurance societies,

6. The Law relating to bills of
ladivg, charter parties, marine
insurauce, sea customs, Indian
companies, negotiable insbro-
ments, relation of banker and
costomer and the different acts
shown above under this head
with limitation coinage &
paper currency acts, etc.

7. The Indian Companies Act
with reference to arbitration
and awards.

8. Commercial History of the
World; Commercial Geography
of the World with a detailed
study in Trade Statistics; Bank-
ing, Currency and Economies.

[N. B—All under the head of the Commercial Diploma of the Government Techuical Examiva-

tions, Madras, v
tions nnder Book-keepi

Geography (Advanced), and Banking (Intermediate) J.

ified b; ernsal of the syllabuses of the Government Technical Examioa-
e 'z‘:g‘f(l;dvayn;c:dp). Theory aud Practice of Commerce (Advanced), Commercial




5. The one defect in the case of some'of the local diploma holders is
they have not the requisite practical training. [t is only just to exempt them
from .aftending the final examinations of the Accountancy, Diploma
Board and award Diplomas in Accountancy when they have the necessary

practical training as an apprentic> under a Certified Auditor.

6. That the memorialist begs to state that Diplomas in Commerce*
are being given to those who have passed in 1 Book-keeping, Accountancy and
Auditing (Advanced Grade), 2 Theory and Practice of Commerce and Commer-
cial Law (Advanced Grade), 8 Commercial Geography and Commercial History

of the . World with a study in I'rade Statistics (Ad7anced Grade), and 4 Banking
: and Currency and Economics (Intermediate Grade, being the highest Grade) and
that all these highest grades of examinations are comprehensive and varied and

sufficient to make the diplomate an expert accountant and auditor.

7. 'That the Memorialist believes that there will be only a few such dip-
lomates in this Presidency and prays that they may be exempted from attending
the classes of the Institute and from appearing for the examinations under the

condition laid down in para 6.

8. I'hat, in consideration of the above ciroums»t,énces, the Memorialist
most earnestly prays that Your Excellency may be graciously pleased to amelio-
rate the lot of the Diplomates in Commerce in this Presidency, the memorialist
being one of them, and grant relief on the following lines:— *

(i) that Diplomates in Commerce may be exempted from attend-
ing the classes and the examinations of the Accounténcy Diploma Board, Bombay,
and that they may be awarded ‘Diplomas i", Accountancy’ when they show certi-
ficates of apprenticeship as shown in Arvticle 12 of the Regulations of the above.
Board ; and,

(i) that Diplomates in Commerce, having practical training as «
auditors and holding temporary certificates under Section 144 (2) of the Indian
Companies Act, who are only very few, may be exempted from attending the
examinations mentioned in Article 6 of the Regulations of the aboye Board and be
awarded ‘Diplomas in Accountancy’.

Your Excellency’s humble Memorialist prays finally that he may be
benevolently forgiven the liberly which, through severe stress of circumstances,

he has been forced to fake in laying the above representations before Your
Bxcellency-in-Courcil and he earnestly submits that for the justice and benevo-

lence he seeks on his behalf he shall, as in duty bound, ever pray.

Memorialist

ictoria Press Madara,—18.

Dated..ih.&ﬁb\mwlz 3
U
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To
Ris Sxcellency The Right Rowle < e
. JOHN BARON PENTLAND OF I.YTH,.P.G.,G.G.I.E.:,,

Governor-in- Council,

Fort St. G"eorge.

Through : i
THE REGISTRAR OF JOINT STOCK COMPANIES,
; ' MADRAS.

TheHumble Memorial of 1. K. Ry. ,

P,R. Lakshmana Rama Iyer.

¥ Government Diplomate in Commer ce—-imL

Gold Medallist 0vd1f1\.a f-cdounbc.nt andgh
Avditer, 107 Vwrurahvaa.v.—~ Mudali Strect,

Triplicane, Madras,

9N g{eajaeotfuffﬁ 8%0\%(’%’
That the memorialist is one of the few Government Diplomates: in

commerce who have been adversely affected by G. 0.'No. 813, Home (Education),

dated the 6th June 1917, sanctioning the formation of a Government Institute of
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Commerce in Madras Witil a view to the training of public accountants and audi-
tors and the granting of Diplomas in.Accountancy on the lines of the Accountancy
Diploma Board of the Bowbay Government and hence craves Your Excellency’s
kind and sympathetic consideration of the following grievances and prays for

early orders and proper redress.

2. : Although Government are conducting examinations in commercial
subjects and granting commercial diplomas, the amount of physical and mental
labour and financial strain involved in connection therewith does not appear to
have been adequately recognised.

.
3. The Government having since felt the necessity of training duly

qualified auditors and" accountants and promulgated the Government Order refer-
red to in para 1, the recognition of the Diplomas in Accountancy granted by the
Accountancy Diploma Board, Bombay, brushing aside the claims of -those who
were already granted Diplomas in Commerce by the Government of Madras, is a
great and unjust hardship to the Memorialist who prays for redress at the hands

of Your Excellency.

SR VA per‘usal of the comparative statement of the courses of study, here-
under given, as adopted by the different examining bodies, viz., the Acccuntancy
Diploma Board, Br;lubay, the Government Technical Examinations, Madras, the
Institute of Chartered Accountants, London, and the Socieny' of Iucox‘porated Ac-
countants and Auditors, London, will show that. the standard of study that was
adopted in this Presidency was not inferior to that adopted by the other examining
bodies. Reference was made to the above to some extent by the Registrar of Joing
StockCompanies in para 5 of his note on the drafs_scheme, dated 1—4—1916, pub-
lished in page 113, part (2) of the Fort St. George Gazette dated 26—8—18. Urder
these circumstances, it is a matter for regret that the local commercial diploma has

not been recognised by the Government as equal to the final examinations of the
A

Accouantancy Diploma Board, Bombay, and holders of such diplomas were not
even exempted from attending the classes of the Institute and appearing for the
examinations, though recommended by the Registrar of Joint Stock Companies in
para 10 of his note on the draft scheme above referred to and though auditors
holding temporary certificates are exempted from attending the classes and from
practical training, but asked to appear for the final examinations. It is a sad
misfortune of the Memorialist that the case of the local Diplomates in Commerce

~ was left out of consideration.

3
3
i

o
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A COMPARATIVE SPATEMENT SHOWING THE SYLLABUSES OF THE

Society of Incorporated Acconn-

tants and Auditors, London,
and the Society of Chartered
Accountants, London,

1. Advanced Book-keeping and
Accounts, inclusive of a detailed
knowledge of varions buoks of
account of different special
eoncer ns.

2. Partoership and execator-
ship acconuts aud the law relat-
ing to partners & executors,

8. Aunditing, methods and
prineiples, and points to be at-
tended to in auditing account
books, final accounts, ete,

4, Rights and duties of Liqui-
da’ors, Trustees and Receivers.

5. Joint Stock Company and

Bankruptey law and principles |

of che same,

6. Mercantile law inclusive of
bills of lading, charter parties,
marine insurance, sea castoms,
cheques, bills and promissory
notes, etc,

7. Law of Arbitrations and
awards,

8. G@eneral Commercial Know-
ledge.

DIFFERENT EXAMINATIONS,

Accountancy Diploma Board, l

Bombay. ’

1. The'principle and practice
of Book-keeping and  Accounts
including a knowledge of the
systems of raccounts in use in
different classes of business.

2. Accounts included in item
1 supra under this head and
the Iudisn Law of Contracts.

3. Same as shown in this sec-
tion under theSociety’s syllabus.

4. TInsolvency and Arbitration
and the Indian Companies Act
in respect of liquidators, trus-
tees aud receivers. i

5. The Indian Law relating t0
Joint Stock Companies, Life
| Insurance Companies, Provi-
dent Insurance Societies.

6. The above acts and Indian
Law relating to negotiable
instruments, charter parties,
bills of lading, fire & marine
insurance, and main provisions
of stamp & limitation acts,

7. Law of Arbitration,

The Commercial Diploma ef the
Government Techuical
Examinations,
Madras.

1. Advanced book-keeping and
accounts with a detailed know-
ledge of the books required  for
the bnsiness of Joint Stock
Companies, manufacturers, bank-
ers, life insurance companies
and for special kinds of busi-
ness and also the form of presen-
tation of accounts of such con-
cerns,

2. Accounts included in item
1 supra under this head; the
law relating to the relation of
banker and customer, Joint Ac-
count, trust and partnership ac-
counts, and the Indian Law of
Contracts with referenca to sale
of goods, agency aud partner-
ship,

3. Same as ahown in this gec-
tion under the Society’s syl-
labus.

4, The Provincial and the
Presidency Towns Insolvency
Acts and the Indian *Companies
Act in respect of liquidators,
trostees, and receivers and
awards.

5. The Insolvency Law above
referred to under this head and
the Iudian Companies Act and
a special study of the law and
accounts of  life, provident,
etc., insurance societies,

6. The Law relating to bills of
ladiug, charter parties, marine
insurauce, sea customs, Indian
companies, negotiable instru-
ments, relation of banker and
costomer and the different acts
shown above under this head
with limitation coinage &
paper currency acts, etc.

7. The Indian Companies Act
with reference to arbitration
and awards.

8. Commercial History of the
World; Commercial Geography
of the World with a detailed
stody in Trade Statistics; Bank-
ing, Currency aud Economics.

[N. B—All under the head of the Commercial Diploma of the Government Techuical Examiuna-

tions, Madras,

tions nuder Book-keeping (Advanced),

Geograpby (Advanced), and Banking (Intermediate) ].

ified b; erusal of the syllabuses of the Government 'l‘echuical‘ Examina-
oo e s b Theory aud Practice of Commerce (Advauced), Commercial



5. The one defoct in the case of some of the local diploma holders is
they have not the reguisite practical training. It is only just to exempt them
from attending the final examinations of the Accountancy, Dxploma
Board and award Diplomas « in Acéounbuncy when they have the necessary

practical training as an apprentics> under a Certified Auditor.

6. That the memorialist begs to state that Diplomas in Commerce

are being given to those who have paSQed in 1 Bodk-keeping, Accountancy and
X Audmng (Advanced Grade), 2 Theory .and Practice of Commerce and Commer-
cial Law (Advanced Grade), 3 Commercial Geography and Commercial History
of the World with a study in U'rade Statistics (Advanced Grade), and 4 Banking
and Currency.aud Economics (Intermediate Grade, being the highest Grade) and
that all these highest grades of examinations are comprehensive and varied and

sufficient to make the diplomate an expert accountant and auditor.

7. That the M‘emorialjst ‘believes that there will be only a few such dip-
lomates in this Presidency and prays that they may be exempted from attending
the classes of the Institute and from’appearing for the examinations under bhe

. condition laid down ln para 5.

; 8. That, in consideration o.f the above circumstances, the Memorialist
~ most earnestly prays that Your Excellency may be graciously pleased to amelio-
rate the lot of the Diplomates in Commerce in this Presidency, the memorialist
being one of them, and grant relief on the followihg lines:—

(i) that Diplomates in Commerce may be exempted from -attend.
ing the classes and the examinations of the Accountancy Diploma Board, Bémbay,
and that they may be awarded ‘Diplonas in 'Accountancy’ when they show certi;

ficates of appranticesbip ag. shown in Art,icleIlZ of the Regulations of the above G

Board ; and;~
(u) that Diplomates in Commerce, having practlcal trammg as
auditors and hgldmg temporary certificates under Section 144 (2) of the Indian
: Companies Act, who are only very few, may be exempted from attending the
examinations mentioned in Article 6 of the Regu]amons of the above Board and be
awarded ‘Diplomas in Accountancy’. : X

Your Hxcellency’s humble Memorialist prays finally that he may be
“benevolently forgiven the liberty which, through severe stress of circumstances,
g e =6

‘he has been forced to take in laying the above representations before Your
- Excellency-in- -Council and he earnestly submits that for the justice and benevo-

lence he seeks on his behalf he shall as in duty bound, ever pray.

Dated. .I.FRM191 .

Memorialist "_dif?u :

V:otons Preus Madma.—-ls. P e ST

C. No. %4

la e lililel t e

His Excellency The Right Hon'ble
JOHN BARCN PENTLAND CF LYTH, P.C.,CG.C.I.E.,
Governor-in-Council,

Fort St. George.

Through
THE REGISTEAR OF JOINT STCCE CONMPANIES,

M ADR'AS.

'fhe Humble Memorial of l.R.RY.,
P.R. TLakshman Ii\am, Government Diplomate
in Commerce and Gold Medallist, =-=---=
Qualified Accountant and Auditox, 1C7,
Veeraragava Mudali Street, Triplicane,

Madras.

Most Respectfully Showeth,

That, in continuation of his memorial dated ‘~---

/

18th December 1918, the lfemorialist humbly begs to submit
the following facts to be taken into congideration when ---

final orders:-

In the Government Notification No. 18 dated ----

5th January 1893 on Government Technical Examinatiens, it is

J

i)

clearly stated that the institution of these exsminations is
intended, among others, to create 2 body of Accountants, -= 7

Auditors ete. This fact has been mentioned in the 2nd ---=

& » :
sentence of para 7 of my letter to the Government of India - &

dated 19th August 1910 re--the amendment of the Audit Section
of -the ‘Tndian Compenies Act of 1882 (Vide Appendix A )i iee

inations on commercial

Finding that the holding of ‘these ex
subjects mhozg would be quite inadequate witiiout an Issti-
W%r&%ﬁua&i-mrmmwwmw -
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Institution to impart instructions on the right lines, the:

Vc-overmnent_ School of Commerce wss openfd at Calicut early in

the year 1895.  The syllabu-s, published in January 1893, of

Advanced Book-keeping contains, among others, the following:'
The examination shall comprise--

(1) A written examination.

Two papers of three hours' duration each,

(2) An oral examination,

Chiefly on"designing and Auditing"

A few test questions on Auditing were and are being
incorporated in the Theory paper on Advanced Book-keeping or
fccountancy. Further, the oral examinations that & ----=--

existed till the year 1803 or 1904 for Advanced students of

Accountancy and Commercisl Taw-were chiefly intended to test

their knowledge in those subjects and particularly on ----=

"Designing and Auditing". (Vide the old syllsbuses published

in January 1893.)

The subjects for the"Diploma in Commerce" cour'ee
are sufficiently comprehensive and varied to make one an --=
efficient Auditor as will be see.n from the comparative state-
ments given in pago 3% of my letter dated 18‘ch»pecem‘ue‘r 1918
ahd in page 3 of Appendix A, But the only drawback in the
pres'ent vDiploma in Commerce' course is the obsence of a ---
separate paper on "Auditing". Thiis defect can now be ----
removed by including, in the syllapus for Advanced Booi-

keeping and Accountancy, a separate paper on "Auditing".

In his book entitled "The First Decz;de in Commer-
cial EBducation in the Presidency af Vedras" Part I page vi,
Hr. K.Subramania Ayyar, now the Secretary of the Accountancy =
biploma Poard, Bombay, expresses the following opinion about ‘
the "Diplomase in Commerce" of the Yedras Covernment:- 1

#The Diploma in Commerce ‘is gra_n'ted to such as

pass the Advenced Txaminations in RBook-keeping, Commfzrcia,l




Commercial 00f4sponé,ence end Commercial Géography an

Intermediate Examination in Banking. A Croup certifigaté ¢

ete., % * * * * e * 0
".’i'hus th&ugh we, in Iadras, have no University of .Comne_rég 3
as advocated by lr., Howard Vincent?IK.P., in 1887, .and no
degree known as the Doct‘,or of Commefce, a»dvocated‘ by the
Journal ofoizéndon Chomber of Commerce in 1887, we have now

examinations of a sufficiently high stendard qualifying for

L

m : _ a Diploma in Commerce."

Therefore, that, in considerstion of the sbove clear
facts, the Memorialist most earnestly prays that your --=-=-=
Excellency may be graciously pleased to grant relief to the

existing "Diplomates in Commerce"of the Local Government--who

after all, are only a few,--on the lines prayed for in ----
: para 8 of his memorial dated 18th December 1918. For which
21 ! ‘act of justice and benevolence, the Memorialist shall, as

in duty boupd, ever pray,

The Csuvery Rice Mills,
(Camp) liysore, : . o
231st December 1918. . Memorialist.



FROM

P. R. Lakshman Ram Avl.,
Government Diplomate in Commeree and Gold Medallist,
L Public Accountant and Auditor, Triplicane,

_MADRAS.

10

The Secretary to the Bovernment of India,
Legislative Department, CALOUTTA.,
Sir,

In the matter of the amending the Indian Companies’ ‘Act on the lines of the English
Companies’ (Consolidation) Act of 1908 that is now in cont plation of the G t, I beg
to respectfully submit my humble views as regards the audit section, 1. e., Section 74 of the
Indian Companies’ Act for your favourable consideration.

1. The moderp tendency of the public of this country is to form Companies under
Limited Liability system. The promoter, who invariably becomes the Secretary, generally
forms the firs Directorate with his own men, and then persuades the share-holders to re-elect
almost all of them in succeeding years. The average shareholder cannot be expected to know
how thihgs can be withheld from publication, how defalcations can be made even without the
knowledge of the Directors, and how it would be easy for the Secretary and other Officers to
go against the Articles of ‘Association, to work the Company to their exclusive benefit, showing
outwardly that it works ata large profit and yet remain undetected with the Directors on
their side.

2. Naturally, the Secretary and even the Directors are always in favour of appoint-
ing their own men as Auditors—whether literate or illiterate—merely to.sign the Balance-sheet
and Profit and Loss accounts prepared by them without any scrutiny whatsoever, in order
simply to meet the technical and formal requirements of the Indian Companies’ Act. For
instance, in a Company where the question of electing an Auditor came for disposal, the
Directors, who always form the majority of a quoram for a general meeting, said that if a

* qualified man is appointed he would not sign the Balance-sheet as placed by them before

him without making a fair report to the shareholders after careful scrabiny, a contingency
which they wanted to avoid, as it will expose their shortcomings ; hence, they were in favour
of appointing—not electing—their own man, who was illiterate and did not know even the
A. B. C. of accounts, as Auditor, in spite of applications from qualified men. Such instances
are too many to be mentioned. Generally, the unqualified Auditor simply signs the Balance-
sheet as placed before him without making a report and pockets his fees.

8. The object of the Legislature in electing the Auditor in General Meeting by the
General Body of shareholders is to make the Auditor scrutinize the acconnts of the concern as
their representative, to report them on the proper discharge of the duties legitimately expected
from the Directors and the Secretary and generally to see that the interests of the shareholders
are not prejudiced by the Directors and other officers being bent on swelling their own pockets,
This noble object is not fully carried out, since the wording of the Act does not make it clear




Siom

as to who should be an Auditor. It simply says:— And once at least in every year the
accounts of the Company shall be examined, and correctness of the lust Balance-sheet and its
conformity with the Law ascertained and certified by one or more auditor or auditors.” With
this wording the ingenious Divectors of the Cconcern tie the hands of the ungualified Auditor
by Palsely interpreting the section to mean thaf the Auditor is simply fo see the arithmetical
Bccurécy of the accounts placed before him. Such an Auditor will natevally abide by the
dictates of the Directorate. Hence the Law requires clearness in this direction.

4. Further, the general public, i. e., the shareholders are made to understand by'
these Company-promoters and are under the false impression that because the Company is
registered and periodical statements are submitted to the Registrar of Joint Sfock Companies
every now and then, their interests are not jeopardised, but always safe and sound under the
kind care of the Government authovities. With this idea dominating in their mind, they
pass the Balance-sheet even thongh there is mo report by the Auditor. This idea is merely
illusory, and to eradicate such a view from the public mind is not possible, neither is it possible
to have Departmental Audit by Government Agency.

5. In view of the benign British Government’s desire to protect and safe-gnard the
interests of its innocent subjects, in view of the increased growth of ephemeral companies
with the sole object of swindling the public, in view of the fact that the Stafe has some res-
ponsibility in this matter from the wider aspect of the protection of the community, in view of
the very low degree of special or even general education which the average company auditor
now possesses, in view of making the Accountancy profession as dignified as other profes-
sions and in view to promote a fair progress all round, I respectfully beg to suggest that in
the audit clause of Section 74 the word ¢ Qualified” may be inserted before “ Auditor,” to-
gether with such other formalities to be observed by such auditor in scrutinizing the acconnts
as the shareholders’ representative, as the Government may deem fif.

6. Now, the question may naturally arise as to how to draw a line between “Qualified”
and ¢ Unqualified ” Auditors. I think the Provincial Governments may be allowed to decide
the question where there exists examinations for the qualification of an Auditor, and such
examinations are under the control of the Government or the Head of the Educational Depart-

" ment. For instance, in Madras we have the ¢ Diploma in Commerce ’ of the Madras Govern-

ment Technical examinations. This Diploma includes :—
L. Advanced Book-keeping including Auditing.
II, Advanced Theory.and Practice of Commerce which includes in its 't.urn i—

(a) Law relating to Bills, Cheques, Huundis, &c., ¢. e. Indian Negotiable

Instraments Act, (b) The Indian Covipanies’ Act, (¢) The Indian Trusts *

Act, (d) The Indian Insolvency Acts and the Bankruptcy Law, (e) Law
of Partnership, (f) The Indian Limitation Act, (g) The Indian Sea
Customs Act, (k) The Indian Ports Act, (i) Law of Marine Insurance,
(7) Law relating to Bills of Lading and Charter-Parties, (k) Law oé
Banker and Customer,

IIl. Banking and Political economy including the Indian Currency Act.

IV. Advanced Commercial Geography and Commercial History of the World.

These subjects are sufficiently comprehensive and varied tc constitute an expert Accountant
and Auditor and favounrably compare with the examination of the Institute of Chartered Ac-
countants and of the Incorporated Society of Accountants and Auditors of London, the two
recognised public Accountancy Bodies in the United Kingdom, as shown here :—

3
Examinations. Examination Hours,
London. Madras.
CUAS ESTATAS D0
Advanced Book-keeping including Auditing. 8 6 )
Commercial Law &e. (5 Al 9
Banking proper and Com. Geography and
History of the World } g 2 S

7. The Government of Madras may decide, for the matter of this section, that all
Diplomates in Commerce of the Madras Government above the age of 23 with two years’ ap-
prenticeship under a practising Accountant or in the Government School of Commerce, Calicut,
at the first instance, are *“ Qualified Auditors.” The Government of Madras, in its notification
of Government Technical examinations, clearly say that the examinafions are intended to pro-
duce Accountants, Aunditors, &c. If the Government has any doubt about the sufficiency of
the ¢ Diploma in Commerce ” as a pass-port for a ¢ Qualified Auditor,” the Government of
Madras may be asked to refer to the Director of Public Instruction, Madras, and through him
to the Headmaster of the Government School of Commerce, Calicut, whois an expert in Com~
mercial subjects including Accountancy and Auditing, with long experience as a teacher
and an E Y, ADY T sary revision may be made by Provincial Govern-
ments, in the syllabuses for Book-keeping and Accountancy that may be already held in the
Province to meet the end in view.

8. Sofaras I am aware, in India, it is only in the Madras Presidency that the
Government holds a series of examinations in Commercial subjects, which, in efficiency and
standard, is equal to the test for Auditors held by the two well-known Societies in London, the
Society of Accountants and Auditors and the Tnstitute of Chartered Accountants, London. In
some other Provinces, a beginning has been made_already in this direction, and it has only
to.be developed to adapt the end in view ; similar Government examinations may be instituted
by all the other Provincial Governments on the lines of the examinations for Liegal Practitioners,
&c. The proper conduct of practising Qualified Accountants and Auditors ” may be vouch-
safed, if need be, by an act just as the Legal Practitioners’ Act. The above proposal may look
somewhat abstruse at the outset, but will gain ground as years roll on if a move is made.

9. Now the question may be asked how to meet the demand for such qualified men
all of a sudden, for which I beg to suggest that Goyernment may follow a procedure similar
to that adopted in the matter of replacing the lay-practitioners in the Law-Courts by qualified
men in due course. 4

10. In the Interpretation clause of the Tndian Companies’ Act which is now under
consideration, the words ¢ Qualified Auditors » may be defined to mean © persons who have
taken Diplomas in Commerce or such other equivalant degrees as may be instituted by Local
Governments, and the Members of the Institate of Chartered’ Accountants and the Society of
Accountants and Audisors, London, who actually carry on business as “ Qualified Auditors,”
with a Sannad from the Local Government on payment of a fee.”

11. In conc]u‘aion, I beg to respectfully submit :—

i. That uo members of the ephemeral Societies of Accountants existing in India
or even in the United Kingdom, save the Institute of Chartered Accountants
and the Society of Accountants and Anditors of London, should be recog-
nised as « Qualified Aunditors.”
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In reply to your D. 0. No.1412-1 Comp., dated the énd_inat‘ 5
: £ :

e beg to state as follows:-- o

1. Subjects:-
The subjects prescribed for the Bombay Diploma

Bxaminations are (1) Accountaney and Auditing and (2) Mer-

cantile Law, whereas for the Ma.dr—a.s Examinationa,xhlx'dng‘

omkyxiwexpzpres candidates have to learn Banking and

Commercial Geography in addition to the &bove two‘subj'e';:'!@a'- i

2. EWxamination papers and their duration:- A e

For the Bombay Examination there are-thrse pa.-- g

pers of +hze hours each in each subject, whereas for the
Ma.dfu.s Ex.mmination t?xare are ohly $wo papers of Mhourli
each in Accountancy and Melrcantile‘ Law, and there are .’
thlljee papers of three hours each in Commercial Geography
and a paper of three hours in Bankihg. :

3. Syllabus:-
(a) Accountancy and Auditirg' The subject

matter here is the same for®two examinations.
(b) Mercantile Law:- Thn portlons mcluded un-

der this subject for both examinations are sm:l.la!‘nWith

‘ for

a fnw oxceptions. Thc Sea Customs Act is prescribe
the Madras Examina.tion, but it is not 1ncluded in
Bombay Syllabus. The laws relating to Llfl Assurance

Companlea Prov1dent Inaur:mce Socntlas Ar'bitration,.

Lifa Assurance Comp:mzes provmcnt Auurs.n S@c

and Fire Insurance are studisd in connection with

first subject i.e. Accountancy and Auditi

specia.lvis,ed stu@y of their intricate problcmn




Pogial.. s

general principles about arbitration are included in the v
@ompanies Act and it does not require o special study ﬁy 9
itself. The Stamp j\ct is a law which can be referred to
'by. any one in case of necessity without much preparation.
Moreover, this formed a subject of study in the Madras Exa-
;n;i.nation, but, when the syllabuses were revised in 1905 it
was omitted perhaps for the reason shown dbove, and if the
syllabuses were to be revised in the near Tuture for which
thers are many other reasoys besides, these omissions may
be rectified.

(c) Banking:- This is not a subject for the
Bombay Examination. In this subject the Madras candidates
nhave to learn (1) The Principles and Practice of Banking,
(2) The relations between banks and their customers, (3)
The metallic and paper curredcies of England and India,

and (4) The Principles of Political Economy with special

reference to price and value of commodities and Foreign Trade,

(&) Commercial Geography:- This also does not

find’ a place in the Bombay Bxamination. Here the candidates
must acquire a knowledge of (1) The important commercial
commodities and the cirsumstances affecting their production,
distribution and exchange, (2)\ the chief characteristics,
physical features, climate, meterial resources and density
of population of the principal commercial countries of the 4
world, their foreign trade routes, communication by land and
water, aids and obstacles to commerce, (3) the great sea

routes and ocean routes of the world and the comparative

statistics, (4) the nistory of modern commerce commencing

frozz; the 18th centuary when the sea route to the Ezst was
discoveredl and (5) map-drawing showing railways, trade x‘out.e'j
fields g product'ion, markets and ports.

It can be seen,from the above, that the lMadras Ixamdnation not P

only compares very favourably with the Bombay Examination, but in
some respects is even narder as many of the Madras Universit \Em
PV i Vinet WW 3 3

- wstatnr Connpoud
minations, .which fact has been borne testimony to by many eminent
men and can even now be tested by a perusal of the question papersg
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pap®rs set for the various examinations. : The Bombay Examination
prescribes for non-graduates a study of two years at an institu-
tion recognised by the Accountancy Diploma Board and the pupils of
such 'general educationa® qualification will also require a two
years' study to get a Diploma certificate in Madras, nay, Some-
% imes more than two years if they have no si)ecial aptitude for
drawing. To pass the Bombay examination a candidate must satisfy
that he possesses an adequate knowledge of the subjec‘o‘t;rsl:\in the
Madras Bxominations the minimum for passes in the various exa-
minations is 45%. while it must be admitted that inasmuch as
there are three papers in each of the first two subjects there
is better scope for a more detailed study of them in the Bombay
Ixamination that it cannot be forgottoen that the Wadras Examina-
tion is more comprelensive and useful for an all-round auditor
who must know the various departments of commerce, dealing in
the numerous products of’ the world which he will be unable to do
without a study of Commercial Geography.

In these circumstances, I am of opinion that a local Diplo-
mate in Commerce has good grounds for seeking excemption foom
appearing for the Bombay Hxamination preparatory to his being

awarded the Accountancy Diploma.

Yours truly,

Headmaster.

M RRy. T. B. Setu Rao Avl.,

Asst. to the Regr. of Joint Stock Cos.,
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